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FIN A N C IA L SEC TIO N 



Paul C. Rivera. CPA 

2612 Crestway Road 
Marrero, Louisiana 70072 

(504) 377-4390 

IN D EPEN D EN T A U D ITO R 'S R EPO R T 

Board of Com m issioners 
W est Jefferson Levee District 
M arrero, Louisiana 

] have audited the accompanying basic financial statements of the W est Jefferson Levee District (tile 
"District"), a component unit of the Stale of Lonisiana, as of and for the year ended June 30, 2002, 
as listed in the table of contents. These financial statem ents are the responsibility of file District's 
m anagem ent. M y responsibility is to express an opinion on these basic financial statem ents based 
on nay audit. 

I conducted nay audit in accordance w ith auditing standards generally accepted in the United States 
and the standards applicable to financial audits contained in Government Auditing Standards', issued 
by the Com ptroller General of file U nited States. Those standards require that I plan and perform 
the audit to obtain reasonable assurance about whether the financial statem ents are free of m aterial 
m isstatem ent. A n audit includes exam ining, on a test basis, evidence supporling the am ounts and 
disclosures in the financial stalem enls. An audit also includes assessing the accounting principles 
used and significant estim ates m ade by m anagem ent, as w ell as evaluating the overall basic fitaaneial 
statem ent presentation. I believe that m y audit provides a reasonable basis for m y opinion. 

In m y opinion, the basic financial statem ents referred to above present fairly, in all m aterial respects, 
the financial position of the W est Jefferson Levee D istrict as of June 30, 2002 and the results of its 
operations and the respective budgetary com parison for the General fund for the year then ended, in 
conformity w ith accounting principles generally accepted in the United States.. 

A s described in N ote I to the basic fi naucial statem ents, the District has im plem ented GA SB N o. 33, 

"Accounting and Financial Reporting for Non-Exchange Transactions", GASB No. 34, "Basic 
Financial Statements - and Management's Discussion and Analysis' -for State and Local 
Governments", GASB Statement No. 36, "Recipient Reporting for Certain Shared Non-exchange 
Revenues", GA SB Statem ent N o. 37, "Basic Financial Statement - and M anagement's D iscussion 

and Analysis -for State and Local Governments - Omnibus", and GASB Interpretation No. 6, 
"Recognition and Measurement of Certain Liabilities and Expenditures in Governmental Fund 
FinaneialStatements" as of July 1, 2001. This results in a change in the form at and content of the 
basic financial statem ents. 

MenTbet': American h)stitute of Certified Public Accounr~ll"rs 



M y audit was m ade for tile purpose of form ing an opinion on the basic financial statem ents of the 
District, taken as a whole. The Com bining and Individual Fund Statem ents and Schedules, and the 
Supplem ental Inform ation, as listed in the table of contents, is presented  for pro'poses of additional 
analysis and is not a required part of the financial statem ents of the W est Jefferson Levee District. 

Such information has been subjected to the auditing procedures applied in the audit of the basic 
financial statem ents and, in m y opinion, is fairly stated  in all m aterial respects in relation to the basic 
financial statem ents taken as a whole. 

The schedule of expenditures of federal aw ards included in the Supplem ental lnfonaaation section 
is also presented for purposes of additional analysis as required by U.S. Office of M anagem ent and 

Budget Circular A-133, Audits of States, Local Governments, and Non-Profit Organizations, and 
is not a required part of the basic financial statements. Such information has been subjected to the 
auditing procedures applied in the audit of the basic financial statem ents and, in m y opinion, is fairly 
stated in all m aterial respects in relation to the basic financial statem eJ~ts taken as a whole, 

Tile M auagem ent's D iscussion and Analysis on pages 3 through 10 is not a required part of the basic 
financial statem ents but is supplem entary info~naation required by the Governm ental A ccounting 
Standards Board. I have applied certain lim ited procedures, which consisted principally of inquiries 
of m anagem ent regarding the m ethods of n~easurem eut and presentation of the supplem entary 
inform ation. H ow ever, 1 did not audit the information and express no opinion on it. 

In accordance w ith Government Auditing Standards', I have also issued a report dated August 23, 
2002, on nay consideration of the D istrict's intern al control over financial reporting and our tests of 
compliance w ith law s, regulations, contracts and grants. That report is an integral part of an audit 

performed in accordance with Gow,rnment Auditing Standards and should be read in conjunction 
with this report in considering fl~e results of my audit. 

August 23, 2002 
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M ANA G EM ENT'S D ISCUSSIO N AND AN ALY SIS 

As m anagement of the W est Jefferson Levee District, we offer readers of tile District's financial statements 
this narralive overview and analysis of the financial activities oflhe W est Jefferson Levee Dislrict for the 
fiscal year ended June 30, 2002. W e encourage readers to consider the inform ation presented here in 
conjunction with the financial statements. All amoants, unless otherwise noted, are expressed in thousands 
of dollars. 

FINAN CIAL ItlGIILIGI:ITS 

Because the District is a component unit of the State of Louisiana, it was required to adopt the 
requirements of GASB Statem ent No. 34, effective July 1, 2001. Thus, the form at and contents of the 
finaneial report have changed significantly from the previous year. Because the restatem ent of the 
prior year financial statem ents inlo the new form at was impractical, this m anagem ent's discussion and 
analysis will only focus on the curtcut year. In the future, as comparative statem ents are available, 
financial comparisons will be explained from year to year. 
The assets of the District exceeded its liabilities at the close of the most recent fiscal year by $45,187 
(net assets). Of this amount, $4,395 (unrestricted net assets) or 9.7 percent may be used to meet tile 
govern m ent's ongoing obligations to citizens and creditors. 
The District's total net assets increased by $5,861 or 14.9 percent during the current year. The 
majority of this increase is due to the $4,749 received in capital grants (State-wide Flood Control and 
Stale Capital Outlay monies) for the W estbank Ihm'icane Protection Levee. This money was spent on 
the W estbank tlurricane Protection Levee, however, those costs were capitalized as construction ill 
progress or infrastructure. Thus, the program revenue runs through the statem ent of activities, while 
the relaled expenses appear on the statem ent of net assets. 
As of the close of the current fiscal year, the D istrict's governm ental funds reported combined ending 
fund balances of $4,624, a decrease of $571 o:r 10.9 percent in comparison with the prior year. 
Approxim alely 98 percent of this total am ount, $4,505, is available for spending at the govern ment's 
discretion (unreserved fund ba[ance). There are, however, some board designations that limit the 
spending of some of these balances (see Note D.7). 
At the end of the current fiscal year, unreserw:d fund balance for the general fund was $589, or 26.4 
percent of total general fund expenditures. 
The District's total long-term debt decreased by $156 or 15.8 percent during the current fiscal year. 
The key factor in this decrease was no new issuance of long-term debt and the payment of $160 on the 
outstanding 1996 Excess Revenue Bonds 

O VER VIE W  OF TtlE FINAN CIAL STA TEM EN TS 

This discussion and analysis are inlended to serve as an introduction lo tile W est Jefferson Levee District's 
basic financial statem ents. As noted above, the D istrict's adoption of GASB Statem ent N o. 34 significantly 
changed the form at and presentation of the D istrict's financial rcpoi"t. The District's basic financial 
statements are comprised of three components: 1) government-wide financial statements, 2) fund finaucial 
statements, and 3) notes to the financial statements. This report also contains other supplemeutary 
informalion in addition to the basic financial statem ents them selves. 

Governm ent-wide financial statements. The "govermnent-wide financial statements" are designed to 
provide readers with a broad overview oftbe D istrict's finances, in a m anner sim ilar 1o a private-sector 
business. 

The "statem ent of net assets" prcsents infornration on all of the District's assets and liabilities, with thc 
difference between the two reported as net assets. O ver tim e, increases or decreases in net assets my serve 
as a useful indicator of whether the financial position of the District is improving or deteriorating. 
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The "statement of activities" presents information showing how the government's net assets changed 
during the m ost recent fiscal year. All changes in net assets are reported as soon as the underlying event 
giving rise to the change occurs, regardless of the t.bning of related cashflows. Thus, revenues and 
expense are reported in this statement for some items that will only result in cash flows in future fiscal 
periods (e.g., uncollected taxes and earned but unused vacation leave). 

Both of the government-wide financial statements distinguish fimctions of the District that are principally 
supported by taxes and intergovermncntal revenues (govermnental activities) from other functions that are 
intended to recover all or a significant portion of thelr costs through user fees and charges (business-type 
activities). The Dislriet only has governmental activities in the public works function. This ftmction 
includes execulive, adm inistrative, and maintenance/eonstruetion activities. 

The govern ment-wide financial statemcnts include only the financial activities of the W est Jefferson Lcvec 
District, which is a component unit ofthe State of Louisiana. The State of Louisiana (the primary 
government) issues financial statements that include the activity contained in these financial statements. 
The State's financial statements are issued by the I,ouisiana Division of Adm inistration - Office of 
Statewide Reporting and Accounting Policy and are audited by the Louisiana Legislative Auditor. 

The governm ent-wide financial statements can be found on pages 12 and 13 of this report. 

Fund financial statem ents. A "fuud" is a grouping of related accounts that is used to maintain control 
over resources thai have been segregated for specific activities or objectives. The District, like other state 
and local govermnents, uses fund accounting to ensure and demonstrate compliance with finance-related 
legal requirem ents. The D istrict's funds are classified as "governm ental funds". 

Governnlelttalfunds. "Governmental funds" are used to account for essentially the same fanctions 
reported as "governmental activities" in the government-wide financial statements. However, unlike the 
government-wide financial statements, governmental fund financial statements focus on near-/erm inflows 
and outflows of spendable resources, as well as on balances of spendable resources available at the cnd of 
Ibe fiscal year. Such information may be useful in evaluating a govermnent's near-term financing 
requirernenls. 

Because tim fOCUS ofgovenmmnIal funds is nan'ower than that oflhe govelrnncnl-wJde financial 
statem ents, it is useful to compare the information presented for "govern mental funds" with sim ilar 
information presented for "governmental activities" in the governm ent-wide financial statem ents. By doing 
so, readers rnay better understalad the long-term impact of the governm ent's near-term financing decisions. 
Both the govern mental fund balance sheet and the govermncntal fund statement of revenues, expenditures, 
and changes in fund balances provide a reconciliation 1o facilitate Ibis comparison bchvccn "governmental 
fand" and "governmental activities". 

The D istrict m aintains six individual governmental funds. Information is presented separately in the 
govermnental fund balance sheet and in the governm ental statelnent of revenues, expenditures, and changes 
in fund balances for the General fund, the Emergency Special Revenue Fund, the W est Bank Ilurrieane 
Levee Capital Project fund, and the Lafitte Levee Capital Project fund, all of which are considered to be 
major funds. Data from the other two govcrmnental funds arc combined into a single, aggregated 
presentation. Individual fund data for each ofthese nonmajor governmental funds is provided in the form 
of"combining staten'mats" elsewhere in this report. 

The District adopts an annual appropriated budget for its General fund. A budgetary comparison statement 
has been provided for the General fund to demonstrate compliance with this budget. 

The basic govennncntal fund financial statements can be found on pages 14 -17 of this report 

Notes to the Financial S|alem enls. The noles provide additional ]nformatiou that is essential to a fill] 
understanding oflhe data provided in the governm ent-wide and fund financial statements. The notes to the 
Iinaneial statem ents can be fonnd on pages 19 - 40 of this report. 
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GO VERNM EN T- W IDE FINAN CIAL ANAL YSIS 

As noted earlier, net assets m ay serve over time as a useful indicator of a governm ent's financJal position
. 

In the case of the District, assets exceeded liabilities by $45,187 at June 30, 2002. 

By far tile largest portion of the District's net assets (90.0 percent) reflects its investment in capital assets 
(e.g., land, buildings, furniture and fixtures, machinery, vehicles and equipment, and infrastructure)., less 
any related debt used to acquire those assets that is still outstanding. The District used these capital assets 
to provide services to citizens; consequently, these assets are riot available for future spending

. Althongh 
the District's investment in its capital assets is reported net of related debt

, it should be noted that the 
resources needed to repay this debt mnst be provided from other resources

, since the capital assets 
themselves cannot be used to liquidate these liabilities. 

W EST JEFFERSON LEVEE DISTRICT'S NET ASSETS 

Current and other assets 
Capital assels 

Total assets 

Long-term liabilities outstanding 
Other liabilities 

Total liabilities 

Net assets: 
Invested in capital assets, net of 

related debt 
Restricted 
Unrestricted 

Total net assets 

Governmenta 
Activities 
2002 

5,711 
41.293 
47.004 

831 
986 

1,817 

40,673 
119 

4,395 
45.187 

90.0% 
0.3% 
9.7% 

An additional portion of the District's net assets (0.3 percent) represents resources that are subject to 
external restrictions on how they m ay be used. The remaining balance of unrestricted net assets ($4,395 or 
9.7 percent) may be used to meet the government's ongoing obligations to citizens and creditors. 

At June 30, 2002, the I)istrict is able to report positive fund balances in all three categories of net assets 
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Tile District's net assets increased by $5,861 daring the current fiscal year. The majority of this increase is 
caused by the capital grant program revenue flowing through the statement of activities, while the related 
disbursem ents of these funds have been capitalized on the statement of net assets as construction in 
progress or infrastructure. 

Governm el~tal Activities. Governmental activities increased the DJstlict' s net assets by $5,861. Key 
elements of this increase are as follows: 

W EST JEFFERSO N LEVEE DISTRICT'S CHANGES IN NET ASSETS 

Revenues: 
Program revenues: 

Charges for services 
Operating grants and contributions 
Capital grants and contributions 

General reveneus: 
Property taxes 
State revenue sharing 
Com m issions and royalties 
Interest 
Other 

Total revenues 

Expenses: 
Public works 

Executive 
Adm inistrative 
M aintenance 
Nondepartm ental 
Unallocated depreciation 
Interest on long-term debt 
Total expenses 

Increase in net assets 
Net assets - Beginning of year 
Net assets - end of year 

Governmental 
Activities 
2002 

4.749 

2,816 
397 
54 
411 

(11) 
8.416 

140 
425 

1,316 
293 
340 
41 

2.555 

5,861 
39.326 
45.187 

Property taxes increased by $312 or 12.5 percent during the year. M ost of this increase is due to the 
roll-forward of the millage rate from 4.89 in 2000 to 5.03 in 2001. Increases were also seen in the 
assessed values of property within the District's boundaries. 
Capital grants for governnrental activities actually decreased by $3. Approximately the same am ount 
of m oney was received from State-wide Flood Control and State Capital Outlay as in the previous 

year. 
interest income was down substantially ($163.) due to the decline in rates seen over the past year. 
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A breakdown of the revenues received by the District's governmental activities is as follows 

P 

Revenues by Source - G overnm ental Activities 

Com m issions Interest 

Capital 

G rants 
56% 

For the most part, increases in expenses closely paralleled inflation and growth in the demand for services 
The maintenance department continues to make up most of the expenses of the District (51.5 percent), 

W est Jefferson Levee District - Expenses by 
Function/Segm ent 

$1,400 

$1,200 

$1,000 

$8o0 

$600 

$400 

$200 

$o 

-7- 



FINAN CIAL ANALYSIS OF TIlE GO VERNM EN T'S F UNDS 

As uotcd earlier, tile District uses fuud accounting to ensure and demonstrate compliance with finance- 
related legal requirements. 

Governm enlal Funds. The focus of the District's "govermnental funds" is to provide information on 
near-term infows, outflows, and balances of spendable resources. Such information is useful in assessing 

the District's financing requirements. In particular:, unreserved fund balance may serve as a useful measure 
era government's net resources available for spenr ling at the end of the fiscal year. 

As of June 30, 2002, the District's governmental fnnds reported combined ending fired balances of $4,624 
a decrease of $(571) or 10.9 percent in comparison with the prior year. Approximately 98 percent of this 
total amouut ($4,505) constitutes unreserved fund balance, which is available for spending at tile 
governm ent's discretion. The remainder of fund balance is reserved to indicate that it is not available for 
new spending because it has already been committed to pay debt service ($119). 

The General fund is the chief operating fired of the District. At June 30, 2002, unreserved fund balance of 
the General fund was $589 (which is 100 percent of the total fund balance). As a measure of the General 
fund's liquidity, it m ay be useful to compare both unr eserved fnnd balance and total fund balance to total 
fund expenditures. Unreserved and total fund balance represents 26.4 percent of total general fund 
expenditur es. 

The fired balance of the District's General fund increased by $404 during the current fiscal year. Key 
factors in this growth are as follows: 

~" A roll-forward oflhe m illage rate from 4.89 in 2000 In 5.03 in 2001 was "the m ain reason 1.here was a 
$312 inclvase in property taxes. Some of the iucrease was also due to slightly higher assessed valucs. 
State sources increased/decreased by $30 because the increase in property taxes affected the state 
revenue sharing distribution. 
Interest income decreased by $25 due to declining rates. 
M iscellaneous revenues decreased by $124 due to a nonrecurring clailn settlement in tile prior year. 

The Emergency Special Revenue fund has a total fund balance of $731 at year-end, all of which is 
designated to be used only in enrcrgeneies, 

The W cstbank Hurricane Levee Capital Project fund has a total fund balance of $1,218, all of which is 
dedicated to the hurricane protection levee project. The fund balance of this fund decreased by $(1,429) 
during the current fiscal year. The decrease is primarily due to ongoing construction on the levee project. 

The Lafitte Levee Capital Project fand has a total fund balance of $1,967. This mouey is to be used for 
additional planning work in the Lafitte area as we~l as for matching possible future federal grant m oney. 
This fund saw a current year increase to fund balance of $431, fnnded primarily from operating transfers 
from the General Fuud. 

GENERAL F UND B UD GE TAR Y H IGItLIGItTS 

"file District did net m ake any am endm ents to its original budget during tbe fiscal year ended Jtme 30, 
2002. Revenues and other sources came in 7.7 percent over the original budget and expenditures aud other 
uses were 5.3 percent under the original budget. The main overage in the revenues came iu property taxes, 
due to the roll-forward of the m illage rate to 5.03. The largest under budget item s were the m aintenance 
department ($117) and capital outlay ($61). Tile maintenance department was under budget in salaries 
($46) and levee supplies ($89). 
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CAPITAL ASSE T AND  DEB T ADM INISTRA TION  

Capital Assets. The District's investment in capital assets for its govermnental activities as of June 30, 
2002 amounts to $40,673 (net of accumulated depreciation). This investment iu capital assets includes 
land, buildings, furniture and fixtures, machinery, vehicles and equipment, and infi'astructure (i.e., levees, 
floodwalls, floodgates, etc.). The District's investment in capital assets increased by $6,275 or 17.9 percent 
this year. 

Major capital asset events during the current fiscal year included the following 

$263 was spent on new tractors and mowers. 
>" Construction in progress related to the W estbank Hurricane Protection Levee reached $17,862. 

Certain lifts on the W est of Harvey section were begun during the year. Also, certain lifts were 
completed. Total capitalized infrastructure amounted to $18,276 at June 30, 2002. 

W EST JEFFERSON LEVEE DISTRICT'S CAPITAL ASSETS 

(NET OF DEPRECIATION) 

Land 
Buildings 
FurnJlure and fixtures 
Machinery, vehicles and equipment 
Infrastructure 
Construction in progress 

Tota 

Governm enta 
Activities 

2002 2001 
$ 6,211 $ 

753 
21 
660 

15,886 
17.862 

$ 41,393 $ 

6,211 
820 
26 
523 

15,642 
11,886 

35.118 

Additional information on the District's capital assets can be found in Note D.3 on pages 29 and 30 

l,ong-term Debt, At the end of the current fiscal year, the District had total bonded debt outstandiug of 
$720. This amount is made upofexcess revenue bonds issued in 1997. These certificates are secured by 
and payable h'om , a pledge of the animal revenues of the District, suf~cJcnt to pay principal and interest 
through April 1,2006. 

W EST JEFFERSON LEVEE DISTRICT'S OUTSTANDING LONG-TERM DEBT 
GENERAL OBLIGATION AND REVENUE BONDS 

1996 Excess Revenue Bonds 

Total 

Governm ental 
Activities 

2002 2001 
720 $ 880 

720 $ 880 

The District's total long-term debt decreased by $156 or 15.8 percent during the current fiscal year. The 
key factor in this decrease was the payments on the 1996 bonds. 
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State statutes lim it the anrount of general obligation debt a governmental entity m ay issue to 10 percent of 
its total assessed valuation. The current debt limit for the District is $$57,962. The District has no genera 
obligation debt subject to this limitation. 

Additional information on the District's long-term debt can be found in Note D .5 on pages 31 and 32 of 
this report. 

E CON OM IC .FA CTORS AND N EX T YEAR 'S B UD GE TS AND I~tTES 

The unemployment rate for the Parish of Jefferson is eun'ently 4.6 percent, which is an increase from a 
rate of 3.9 a year ago. W hile an increase was noted, it still compares favorably to the state averages. 
Inflationary trends in the region compare favorably to national indices. 
The ad valorem m illage rate levied for the 2002 tax roll was 5.03 m ills. This is the sam e as the prior 
year. Assessed values are expected to remain at or about the same as in 2001 ($579,619). 

All of these factors were considered in preparing the District's budget for the 2002-2003 fiscal year 

REQUESTS FOR INFORMATION 

This financial report is designed to provide a general overview of the District's finances for all those with 
an interest in the government's finances. Questions concerning any of the information provided in this 
report or requests for additional financial inform ation should be addressed to the Board President, W est 
Jefferson Levee District, 7001 River Road, M arrero, LA 70072. 
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BA SIC FIN AN CIA L STA TEM EN TS 



W EST JEFFERSON LEVEE DISTRICT 
STATE O F LO UISIANA 

STATEM ENT O F NET ASSETS 
JUNE 30, 2002 

ASSETS 
Cash and cash equivalents 

Ii1vcstmcl)ts 
Rcccivablcs (nct of allowance for uncollcctiblcs) 
Capital assets (net of accunmlated depreciation) 

Land 
Buildings 
Furn iture and fixtures 
M achinery, vehciles and equipm ent 
Infrastructure 
Construction in progress 

TOTAL ASSETS 

1,1ABIL1TIES 
Accounts payable and other cunenl liabilities 
Accrued payroll and deductions 
Revemle/grant anticipation notes payable 
N oncurrent liabilities: 

Duc within one year 
Due in m ore than one year 

TOTAL LIABIIATIES 

NET ASSETS 
Invested in capital assets, net of related debt 
Restricted for: 

Debt service 
Other 

Unrestricted 

TOTAL N ET ASSETS 

GO VERNM ENTAL 
ACTIVITIES 

$ 5,109,726 

500,642 

6,211,545 
752,854 
20,703 
660,109 

15,885,949 
17,862,210 

47,003,738 

931,876 
39,455 
15,000 

280,502 
550.000 

1,816.833 

40,673,370 

118.720 

4394.815 

45.186.905 

Tile accompanying notes are an integral part of this statement 
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The accompanying notes are an integral parl of this statem ent 
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The accompanying notes are an integral part of this statement. 
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W EST JEFFERSON LEVEE DISTRICT 
STATE OF LOUISIANA 

RECONCILIATIO N O F TH E STATEM ENT OF REVENUES, EXPENDITURES, 
AND CHANGES IN FUND BALANCES OF GOVERNM ENTAL FUNDS TO 
TIlE STA TEM ENT O F ACTIVITIES 
FOR T|tE YEAR ENDED JUNE 30, 2002 

Amounts rcported for governmental activities in the Statement of Activities (page 13) arc 
different because: 

Net change in fired balances - total governmental flmds (page 15) 

Governmental funds report capital outlays as expenditures. However, in the 
Stateule~lt of Activities the cost of those assets is allocated Over their estimated 
useful lives and reported as depreciation expense. This is the am ount by which 
capital outlays exceeded depreciation in the current period. 

The net effect of various m iscellaneous transactians involving capital assets 

(i.e., sales, trade-ins, and donations) is to increase net assets. 

The issuance of long-term debt (e.g., bonds, leases) provides cnrrenl financial 
resources to governm ental funds, while the payment of the principal of long-term 
debt consum es the current financial resources of governmental funds. Neither 
transaction, however, has any effect on net assets. Also, governm ental funds 
report the effect of issuance costs, premiums, discounts, and similar items when 
debt is first issued, whereas, these am ounts arc deferred and am ortized ill the 
Statem ent of Activities. This am ount is the net effect of these differences in thc 
treatment of long-term debt find related items. 

Change in net assets of govennnental activities (page 13) 

The accompanying notes are an integral part of this statem ent. 
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$ (570,735) 

6,302,946 

156,424 

$ 5.860.862 



W EST JEFFERSON LEVEE DISTRICT 
STATE OF LOUISIANA 

GENERAl, FUNI) 
STATEM ENT OF REVENUES, EXPENDITURES, AND CIIANGES IN FUND BALANCES - BUDGET AND ACTUAL 
FOR TIlE YEAR ENDED JUNE 30, 2002 

REVENUES 
Taxes 

Ploperty taxes 
Intergovernnlcnta[ 

State 
Service charges, fees, and commissions 
Fines and forfciluccs 
lntcrcst 
M isecBaneous 

TOTAL REVENUES 

EXPENI)ITURES 
Cohen1 

Public W olks 
Executive 
Administrative 
M aintenance 
Non-depal~lnental 

Capital outlay 
Pioperty, plant and equipment 
Levee constt uction projects 

TOTAL EXPENDITURES 

BUDGETED AM OUNTS 

ORIGINAl. FINA 

37,000 
10.000 

1N3,250 
3912,700 
,22:~,400 
277,200 

36t),000 

2,600,000 

350,000 
40,150 

37,000 
10,000 

138,250 
392,700 
~228,400 
277,200 

360,000 

BUI)GETARY 
ACTUAl, 

2,815,893 

397,054 
54,198 

51,386 
16,798 

EXCESS (DEFICIENCY) OF REVNUES 
OVER EXPENDITURES 640,600 

OTtlI".R FINANCING SOURCES (USES) 
Transfers in 

Sale of capital assets 

"10TAL OTItER FINANCING 
SOURCES (USES) 

E.XCESS (DEFICP~NCy) OF RFNNUES 
OVER EXEENDYFURES AND OTHER 
SOURCES (USES) 

FUND BALANCE 
Ecginning of year (as restated) 

(7(~),600) 
60,000 

640,600 

(700,600) 
60,000 

(700,600) 

VARIANCE W VPll 
EINAI. BUDGET 

POSITIVE 

~ 'PWE) 

4,386 
6,798 

298,179 

(2,197) 
4,155 

117,315 
(14,385) 

60.994 

65.882 

(64~,600) (640,600) (700,600) (60,000) 

~g4,755 184.755 

~4,755 

The accompanying notes arc an integral part of this statcn3cni 
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$ 184,755 

404,061 

184,755 

$ 588,816 $ 404,061 



(TillS PAGE LEFT BLANK INTENTIONALLY) 
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W EST JEFFER SO N LEV EE D ISTR IC T 
STA TE O F LO U ISIAN A 

N O TES TO FIN AN CIAL STATEM ENTS 
June 30, 2002 

NO TE A - SUM M ARY O F SIG NIFICA NT A CCO UNTING PO I,ICIES 

The financial statements of the W est Jefferson Levee District (the Distric0 have been prepared in 
conformity with generally accepted accounting principles (GAAP) as applied to governmental 
milts. The Govermnental Accounting Standards Board (GASB) is the accepted standard-setting 
body for establishing governm ental accounting aud financial reporting principles. The m ore 
significant of the D istrict's accounting policies are described below . 

1. R~cportiug Entjit~ 

GA SB Codification Section 2100 establishes criteria for determ ining the governm ental 
report.ing entity and its com ponent units. Com ponent milts are defined as legally separate 
organizations for w hich the elected offi cials of a prim ary governm ent are financially 
accountable. The criteria used in determ ining whether financial accountability exists include 

the appointment of a voting majority of an organization's governing board, the ability of the 
prim ary govermnent to im pose its w ill on that organization or whether there is a potential for 
the organization to provide specific financial benefits or burdens to the prim ary govern m ent. 
Fiscal dependency m ay also play a part in determ ining financial accountability. :Ira addition, a 
com ponent unit can be another organization for which the nature and significance of its 
relationship w ith a prim ary govern m ent is such that exclusion w ould cause the reporting 
entity's financial statem ents to be m isleading o1" incomplete. 

The D istrict is a political subdivision of the State of Louisiana, organized to provide flood 
protection for those areas contained w ithin the Parish of Jefferson to the w est of the 
M ississippi River. The District was incorporated on August 1, 1980, under the provisions of 
Act 820 of the 1980 Legislative session, as amended (Civil Service code). The control and 
m anagem ent of the affairs of the District are vested in a Board of Com m issioners com posed 
of nine qualified electors residing w ithin the D istrict. The m em bers of the Board are 
appointed by the Governor of the State of Louisiana from a list of nom inations subm itted by 
the m em bers of the Legislature selving that portion of Jefferson Parish located w ithin the 
D istrict. 

Based on the criteria described above, it has been determ ined that the W est Jefferson Levee 
D istrict is a com ponent unit of the State of Louisiana for financial reporting purposes. The 
accom panying statem ents present only transactions of the D istrict. 

Annually, the State of Louisiana (the primary government) issues general purpose financial 
statem ents which include the activity contained in the accom panying financial statem ents. 
The State's general purpose financial statem ents are issued by the Louisiana D ivision of 
A dm inistration - O ffice of Statewide Reporting and Accounting Policy and arc audited by the 
Louisiana Legislative Auditor. 
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W E ST JE FFER SO N  L EV E E D ISTR IC T 

STA TE O F L O U ISIA N A  
NOTES TO FINANCIAL STATEM ENTS (CONTINUED) 

June 30, 2002 

NOTE A - SUM M ARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

2. Governm ent-w ide and Fund Financial Statem ents 

Governm ent-w ide Financial Statem ents 

The governr.oent-wide financial statements (i.e., the statemenl of net assets and the statemenl 
of activities) report information on all of the nonfiduciary activities of the District. For the 
m ost part, the effect of interfund activity has been rem oved from these statem ents. 
Governm ental activities, which norm ally are supported by taxes and intergovernm cntal 
revenues, are reported separately fi'om business-type activities, which rely to a significant 
extent on fees and charges for support. Because of the nature of the D istrict's operations, the 
D istrict reports only governm ental activities. 

The statem ent of activities dem onstrates the degree to which the direct expense of a given 
function or segm ent are offset by program revenues. D irect expenses are those that are 

clearly identifiable with a specific function or segment. Program revenues' include 1) charges 
to custom ers or applicants who purchase, use, or directly benefit from  goods, services, or 
privileges provided by a given function or segment and 2) grants and contributions that are 
restricted to m eeting the operational or capital requirelnents of a particular function or 
segm ent. Taxes and other item s not properly included am ong program  revelm es are reported 
instead as general revenues. 

Fund Financial Statem ents 

Separate financial statcm ents are provided for the governm ental funds of the D istrict. Funds 
are used by the District to report on its financial position and the results of its operations. 
Fund accounting is designed to dem onstrate legal com pliance and to aid financial 
m anagem ent by segregaling transactions related to certain governm ent funclions or activities 

A fund is a separate accounting entity w ith a self-balancing set of accounts. The funds of the 
D istrict arc classified into the "governm ental" category. The categoJy, in tuna, is divided into 
separate "fund types". 

Governm ental funds are used to account tbr all or m ost of a governm ent's general activities, 
including the collection and disbursement of earmarked monies (special revenue funds), the 
acquisition or construction of general fixed assets (capital project funds), and the servicing of 
general long-term debt (debt service funds), The General Fund is used to account for all 
financial activities of the general govcrmnent not accounted for in some other ftmd. M ajor 
individual governm ental funds are reported as separate colum ns in the fund financial 
statem ents. 
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W E ST JEFFER SO N  LEV EE D ISTR IC T 
STA TE O F L O U ISIA N A  

NOTES TO FINANCIAL STATEM ENTS (CONTINUED) 
June 30, 2002 

NOTE A - SUM M ARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

The District reports the following major governmental funds 

The General Fund is the general operating fund of the D istrict. It is used to account for al 
financial resources except those required to be accounted for in another fund. 

The Emergency Special Revenue Fund accounts for m onies that are restricted to expenditures 
relatcd to em ergencies. 

The Westbank Hurricane Protection Levee Capital Project Fund is used to account for 
financial resources to be used for the acquisition or construction of major capital facilities 
and structures related to the w estbank hulTicane levee. 

The Lafitte Levee Capital Project Fund is used to account for financial resources to be used 
for the acquisition or construction of major capital facilities and structures in the area & the 
Town of Jean Lafitte. 

3. M easurem ent Focus, Basis of A ccountinR, and Financial Statem ent Presentatio 

The govern m ent-w ide financial statem ents are reported using the econom ic resources 

measurement focus and the accrual basis' of accounting. Revenues are recorded when earned 
and expenses are recorded when a liability is incurred, regardless of the tim ing of related cash 
flows. Property taxes are recognized as revenues in the year for which they are levied. 
Grants and sim ilar item s are recognized as revenue as soon as all eligibility requirem ents 
imposed by the provider have been m et. As a general rule, the effect ofinterfund activity has 
been elim inated fi'om the goverum ent-w ide financial statem ents. 

Governm ental fund financial statem ents are reported using a current
.financial resources 

measurement focus and the modified accrual basis of accounting. Revenues are recognized 
when susceptible to acclaaa] (i.e., when they become both measurable and available). 
"M easurable" m eans the am ount of the transaction can be determ ined and "available" m eans 
collectible w ithin the current period or soon enough thereafter to be used to pay liabilities of 
the current period. The District considers property taxes as available if they are collected 
w ithin 60 days after year end. A one-year availability period is used for revenue recognition 
for all other govcrnnrental fund revenues. Property taxes, intergovem m cntal revenues, and 
interest associated w ith the current fiscal year are all considered to be susceptible to accrual 
and so have been recognized as revenues of the current fiscal period. Expenditures arc 
recorded when tbe related fund liability is incurred. Principal and interest on general long- 
term debt, as w ell as expenditures related lo com pensated absences and claim s and 

judgments, only when payment is due. 
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W E ST JE FFER SO N  L EV EE D ISTR IC T 
STA TE O F L O U ISIA N A  

NOTES TO FINANCIAL STATEM ENTS (CONTINUED) 
June 30, 2002 

NOTE A - SUM M ARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED 

4. Assets. Liabilities. and N et A ssets or Eouitv 

A . Cash and Investm ents 

For reporting purposes, cash and cash eqnivalem s includes am ounts in dem and deposits, tilne 
deposits, and certificates of deposit. Louisiana Revised Statutes allow the D istrict to invest 
in tim e certificates of deposit of state banks organized under the law s of Louisiana, national 
banks having their principal offi ce in the State of Louisiana, in savings accounts or shares of 
savings and loan associations and savings banks and in share accounts and share certificate 
accouuts of federally or state chartered credit unions. 

State statutes authorize the District to invest in obligations of the U .S. Treasury, com m ercial 
paper, corporate bonds and repurchase agreem ents. In accordance w ith GA SB Statem ent No. 
31, investm ents, if any, are generally stated at fair value. If the investm ent is in m oney m arket 
securities mad has a m aturity date of less than 90 days from the balance sheet date, the 
iuvcstm cnt is stated at cost or am ortized eost. 

B. Receivables and Payables 

A ctivity between funds that arc representative of leuding/borrowing arrangem euts 

outstanding at year end are referred to as either "due to/from other funds" (i.e., the current 
portion of interfund loans) or "advances to/from other funds" (i.e., the non-current portion of 
interfund loans). All other outstanding balances between fuuds arc reported as "due to/fi'om 
other funds". A s a general rule, all interfund balauces are elim inated in the goveru m ent-wide 
financial statem ents. 

C. Inventories' 

The cost of m aterials and supplies acquired by the D istrict are recorded as expenditures at the 
tim e of purchase. It is m auagem ent's opinion that the inventory of such m aterials aud 
supplies at June 30, 2002 would not be m aterial to the financial statem ents. 

D . Prepaid lnsurance 

Paym ents m ade to vendors for services that w ill benefit periods beyond June 30, 2002, are 
recorded as expenditures when paid. It is; m anagem ent's opiniou that the prepaid am ount at 
June 30, 2002, if any, w ould not be m aterial to the financial statem ents. 
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W EST JEFFER SO N LEVEE D ISTR IC T 
STA TE O F L O U ISIA N A  

NOTES TO FINANCIAL STATEM ENTS (CONTINUED) 
June 30, 2002 

NOTE A - SUM M ARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

E. Capital Assets 

Capital assets, which include property, plant, equipment, and infi'astructure assets (e.g., 
levees, floodwalls, sector gates and similar items), are reported in the applicable 
governm ental activities colum n in the governm ent-w ide financial statelneuts. Capital assets 
are defined by the District as assets with an initial, individual cost of m ore than $500 and an 
estim ated useful life in excess of two years. Such assets are recorded at historical cost or 
estim ated historical cost if purchased or constru cted. Donated capital assets are recorded at 
estitnated fair m arket value at the date of donation. 

The costs of nonnal m aintenance and repairs that do not add to the value of the asset or 

materially extend asset lives are not capitalized. M ajor outlays for capital assets and 
improvements are capitalized as projects are constructed and are included in construction in 
progress. The levees are divided into reaches and are capitalized as such. Any major "lifts' 
or im provem ents to an existing levee/reaeh is capitalized as an addition to that levee/reach. 

Property, plant, equipm ent, and infi'astructurc is depreciated using the straight-line m ethod 

(with a mid-year convention) over the following estimated useful lifes: 

Asset Category 

Autos and trucks 

M owers 

Tractors 

Heavy equipment 

Radios 

Infrastructure (levees, floodwal/s, floodgates, etc.) 
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W E ST JEFFER SO N LEV EE D ISTR IC T 

STA TE O F LO U ISIA NA 
NOTES TO FINANCIAl. STATEM ENTS (CONTINUED) 

Jm Je 30, 2002 

NOTE A - SUM M ARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

F. Compensated Absences 

It is the D istrict's policy to perm it em ployees to accum ulate earned but unused vacation and 
sick pay benefits. There is no liability for unpaid accum ulated sick leave since the D istrict 
does not have a policy to pay any am ounts when em ployees separate from service to the 
District. All vacation pay is accrued when incurred in the government-wide financial 
statem ents. A liability for these am ounts is reported in the govern m ental funds only if they 
have m atured, for exam ple, as a result ofem ployee resignations and retirem ents. In 
accordance w ith GA SB Statem ent N o. 16, an additional liability is recorded for salary related 
paym ents associated w ith the fi~ture paym ent of com pensated absences. 

G . Long-Term Obligations 

In the governm ent-w ide financial statem ents, long-term debt and other long-term obligations 
are recognized as liabilities in the applicable governm ental activities statem ent of net assets. 

In the fund financial statem ents, governm ental fund types recognize bond prem ium s and 
discounts, as w ell as bond issuance costs, during the current period. The face am ount of debt 
issued is reported as other financing sources. Prem ium s received on debt issuances are 
reported as other financing sources while discounts on debt issuances are reported as other 
financing uses. Issuance costs, whether or not w ithheld from the actual debt proceeds 
received, my reported as debt service expenditures. Paym ents of principal and interest are 
recorded as expenditures only when due. 

It. Fund Equity 

In the fund financial statem ents, governm ental funds report reservations of fund balances for 
am ounts that are not available for appropriation or are legally restricted by outside parties for 
a specific futm'e use. Designated fund balances represent tentative plans for future use of 

financial resources that are subject to change.. 
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W E ST JE FFE R SO N LEV EE D ISTR IC T 
STA TE O F L O U ISIA N A  

NOTES TO FINANCIAL STATEM ENTS (CONTINUED) 
June 30, 2002 

N O TE B - REC O N CILIATIO N O F G O VERNM ENT-W IDE A ND FUND FINA N CIAL 
STATEM ENTS 

1. Explanation of Certain Differences Between the Governm ental Fund Balance Shcct and the 
G ovennnent-w ide Statem ent of N et A ssets 

The governmental fund balance sheet includes a reconciliation betwccnfund balance - total 
governmental funds and net assets - governmental activities as reported in the government- 
w ide statem ent of net assets. One elem ent of that reconciliation explains that "long-term 
liabilities, including bonds payable, are not due and payable in the current period and 

therefore arc not reported in the funds." The details of this $(830,502) difference are as 
follows: 

Revenue Boads Payable 

Compensated absences 

Net adjushnent to reduce fund-balance - total governmental funds to 
arrive at net assets - govermnental activities 

$ (720,000) 

(1~0,502) 

2. Explanation of Certain D ifferences Betwc, en the Govern m ental Fund Statem ent of Revenue 
Exoenditures, and Chan~es in Fund Balances and the Governm ent-w ide Statem ent of 
Activities 

The govern m ental fund statem ent of revenues, expenditures, and changes in fund balances 

includes a reconciliation between net changes in fund balances - total governmental fimds 
and changes in net assets of governmental activities as reported in the government-wide 
statem ent of activities. One elem ent of that reconciliation explains that "Governm ental funds 
report capital outlays as expenditures. H owever, in the statem ent of activities the cost of 
those assets is allocated over their estim ated useful lives and reported as depreciation 
expense." The details of this $6,302,946 difference are as follows: 

Capital outlay 

Depreciation expense 

Net adjustment to increase net changes in fimd balances - total 
governmental fimds to rerive at changes h~ nei! assets - governmental 
activities 
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W E ST JEFFER SO N  L EV EE D ISTR IC T 

STA TE O F L O U ISIA N A 
NOTES TO FINANCIAl, STATEM ENTS (CONTINUED) 

June 30, 2002 

NO TE B - R ECO NCILIATIO N O F G O VERNM ENT-W IDE A ND FUND FINA NCIA l. 

STATEM ENTS (CONTINUED) 

Another elem ent of that reconciliation states that "The net effect of various m iscellaneous 
transactions involving capital assets (i.e., sales, trade-ins, and donations) is to increase net 
assets." The details of this $(27,773) difference are as follows: 

In the statement of activities, only the gaht (loss') on thc sale of capital 
assets is reported. However, in the goverm'aental funds, the proceeds 
frol'll the sale increases financial resources. Thus, fl~e change in net 
assets differs from the change in fund balance by the cost of the capital 
assets sold $ (27,773) 

Net adjustment to increase (decrease) net changes in fund balances - 
total governmental funds 1o arrive at changes in net assets - 
govertm~et~tM  activities 

N O TE C - STEW ARD SH IP, CO M PLIAN CE AND A CCO U NTABILITY 

1. Budget 

Form al budgetary accounting is em ployed as a m anagem ent control device during the year for 
the General Fund. Budgetmy data for the Special Revenue Fund is not presented since these 
funds are restricted for em ergency purposes only, and are considered unpredictable. 

Budgetary data for the Capital Project funds are not presented since these funds are budgeted 
over the life of the respective project, not on an mnmal basis. Formal budgetary accounting is 
not em ployed for the D ebt Service Fund because effective control is alternatively achieved 
through the indenture provisions of the bonds/cerlificates. 

Expenditures may not exceed appropriations at the object level within the fund. All annua 
appropriations which are not expended lapse at year end. 

The General Fund's budget is adopted on a basis consistent w ith generally accepted 

accounting principles (GAAP). Encumbrances are not recorded for budgetary purposes 

The Board of Com m issioners of the District subm its an annual budget to the D epartm ent of 

Transportation and Development - Office of Public W orks (DOTD) and the Legislative 
Auditor for the succeeding fiscal year. The operating budget includes proposed expenditures 
and the m eans of financing them . 
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W EST JEFFER SO N LEV EE D ISTR ICT 
STA TE O F L O U ISIA N A  

NOTES TO FINANCIAL STATEM ENTS (CONTINUED) 
June 30, 2002 

NOTE C - STEW ARI)SHIP, COM PLIANCE AND ACCOUNTABILITY (CONTINUED) 

The D OTD review s the budget and m akes', recom m endations pertaining thereto to the Board 
of Com m issioners of the D istrict and the ]Legislative Auditor. N ot less than ninety days 
before the end of the fiscal year, the Board of Com m issioners adopts the anuual budget after 
cousidering the recom m endations of the DOTD . Am endm ents to the budget are m ade by the 
Board from tim e to tim e as is necessary. 

The original budget was adopted on M arch 16, 2001. N o subsequent am endm ents were m ade 
during the year, tlm s the budgeted am ounts are included as bolh the original and final budgets 
in the accom panying statem ents. 

2. Exoenditures in Excess of Appropri 

For the year ended June 30, 2002, expenditures exceeded budget at/he object level as 
follows: 

General Fund 
Executive 
Nondepartm ental 

140,447 
291.585 

138,250 
277,200 

(2,197) 
(14,385) 

Executive expenditures w ere over budget due to unexpected travel, prim arily in the 
com m issioners departm ent, and professional services. These overages were offset by savings 

in the connnissioners' per-diems and life ;insurance, resulting in a net overage of $(2,197). 
N ondepartm ental expenditures were over budget m ainly due to an increase in the am ount 
w ithheld by the Tax Collector for the slate retirem ent plans. All of the over budget item s 
w ere paid for out of available fund balance. 

N O TE D - D ETA ILED NO TES O N ALL A CTIVITIES AN D FUND S 

1. D enosits and Investm ents 

The canning amount of the District's deposits at June 30, 2002 was $5,109,726 and the bank 
balance was $6,026,037. Under state law these deposits must be secured by federal deposit 
insurance or the pledge of secul'ities owned by the fiscal agent bank. The m arket value of the 
pledged securities plus the federal deposit insurance m ust at all tim es equal the am ount on 
deposit w ith the fiscal agent. The bank balance is categorized as follow s: 
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W EST JEFFER SO N LEV EE D ISTRICT 
STA TE O F L O U ISIA N A  

NOTES TO FINANCIAL STATEM ENTS (CONTINUED) 
June 30, 2002 

NOTE D - DETAILED NOTES ON ALL ACTIVITIES AND FUNDS (CONTINUED) 

Risk Cateuorv C 
Total 
AII1OIAnI 

a. Insured (FDIC) or collateralized with securities held 
by the entity or its agent in the entity's name 6,026,037 $ 0 $ 6,026,037 

b. Collateralized with securities held by the pledging 
~ financial institution's trust departmenl or agent in 
the entity's name 

c. Uneollateralized (including securities held for tile 
entity by the pledging financial institution or its 
agent, but not in the entity's name) 

Total 

0 0 0 

0 0 0 

$ 6~026.037 $ 0 $ 6,026.037 

A lthough the D istrict shows no investm ents at June 30, 2002, it did invest in various U .S 
Govermnent securities during the year. N o losses w ere incurred on the investm ents as all 
w ere held to m aturity. 

In addition, the D istrict has two escrow aceomats related to the W estbank lturricane 

Protection Levee Project. In the first, the District has $8,063,330 on deposit with the U.S. 
Army Corps of Engineers (COE). The second account has $2,687,112 which was eontributcd 
by the Parish of Jefferson for construction of the M ount K ennedy Pum p Station. These 

amounts are not reported on the financial statements as they are being held in jointly-owned 
escrow accounts pursuant to the cooperative agreem ents signed w ith the COE. A s the 
D istrict m akes deposits into the escrow ac, counts, an expenditure is recognized. COE is 
allowed to draw on the escrow funds as needed in connection with the W estbank thtrrieane 

Protection Levee project (See Note F). 

2. Receivables 

Receivables at year end for the government's individual major funds and nonmajor funds, in 
the aggregate, include $500,642 due from the State of Louisiana in connection with the 2001 
State Capital Outlay appropriation. This am ount is shown as a receivable in the W estbank 

Hurricane Protection Levee Capital Project Fund (see Note F.2). 
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W EST JEFFER SO N LEV EE D ISTR ICT 
STA TE O F LO U ISIA N A  

NOTES TO FINANCIAL STATEM ENTS (CONTINUED) 
June 30, 2002 

NOTE D - DETAILED NOTES ON ALL ACTIVITIES AND FUNDS (CONTINUED) 
3. Capital Assets 

The following is a sum m ary of changes in the general fixed assets account group during the 

fiscal year: 

Capital assets, not being 

depreciated 

Land 

Construction ir~ progress 

Total capital assets, not 
being depreciated 

Capilal assels, being 

depreciated 

Buildings 

Furniture and fixtures 
M achinery, vehicles. 
and equipment 

Infrastnlcture 

"1 otal capital assets, being 
depreciated 

Less accumulated 

depreciation for: 

Buildings 

Furniture and fixtures 
M achinery, vehicles, 
and equipment 

In fraslrtlclure 

Total accumulated depreciation 

Total capital assets being 
depreciated, net 

Total govelnmental 
activities capital assets, net 

$ 6,211,545 $ 

11.885,362 

0 $ 

5.976.848 

0 $ 

0 

0 $ 

0 

6,211,545 

7,862,210 

$18,096,907 $ 5,976.848 $ 0 $ 0 $ 24.073,755 

035,325 

61,900 

74,507 

9.296 

0 

(6,016) 

793,663 133.091 (116,060) 

0 

0 

0 

109,832 

65,180 

810,694 
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W EST JEFFER SO N L EV EE D ISTR IC T 
STA TE O F LO U ISIA NA 

NOTES TO FINANCIAL STATEM ENTS (CONTINUED) 
June 30, 2002 

NOTE D - DETAILED NOTES ON ALI, ACTIVITIES AND FUNDS (CONTINUED) 

D epreciation expense was charged to the functions/segm ents of the D istrict as follows 

Governmental activities 

Unallocated depreciation (depreciation on the levee systems are not allocable 
to the District's segments) 

$ 0 

33,100 

83.794 

339.653 

At year end, the District had $17,865,21(1 in construction in progress. $15,018,875 of this 
amount relates to the W estbank Hurricane Protection Levee Project - East of Itarvey Canal 
and W est of Harvey Canal segments (See Note F for additional details)and $2,434,508 relates 
to the Lafitte Levee system . 

4. Revenue/Grant Anticioation N otes Payable 

A s described in N ote F.2, during FY 99/00, the D istrict obtained another Priority 5 line of 
credit from the State through its State Capital Outlay Program in the am ount of $5,000,000. 
111 order to expedite the construction of the levee these funds are dedicated to, a revenue 
anticipation note agreem ent w as entered into w ith a local bank oll April 27, 2001. 3'he 

Capital Outlay money is i31edged and dedicated to paying offthese notes. The notes, together 
w ith accrued interest at the rate ot',4.52%  per annum , w ere due and payable on the earlier of 

(1) the actual receipt of funds from the State under the Capital Outlay Program or (2) April 
27, 2002. In total, the District drew down $1,026,989 under this agreem ent. The am ount was 
paid back on January 24, 2002, along with interest of $19,799. 

A s described in N ote F.2, during FY 01/02, the D istrict obtained another Priority 5 line of 
credit from the State through its State Capital Outlay Program ; this one in the am ount of 
$2,450,000. In order to expedite the construction of the levee these funds are dedicated to, a 
grant anticipation note agreem ent w as entered into w ith a local bank on M arch 6, 2002. The 
Capital Outlay m oney is pledged and dedicated to paying off these notes. The notes, together 

with accrued interest at the rate of 4.52% per annum, are due and payable on the earlier of(l) 
the actual receipt of funds fi'om the State under the Capital Outlay Program or (2) December 
15, 2002. Through June 30, 2002, $15,000 has been drawn down under this agreem ent and is 
shown as a liability in the W estbank HurTicane Protection Levee Capital Project fired. 
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W EST JEFFER SO N LEV EE D ISTR IC T 
STA TE O F LO U ISIA N A 

NOTES TO FINANCIAL STATEM ENTS (CONTINUED) 
dullLe 30, 2002 

NOTE D - DETAII,ED NOTES ON ALL ACTIVITIES AND FUNDS (CONTINUED) 

5. Long-term Debt 

Excess R evenue Bonds 

On January 31, 1997, the District issued $1,420,000 in 1996 Series Excess Revenue Bonds 
with an average interest rate of 4.56 percent to advance refund $1,420,000 of outstanding 
1986 Series Excess Revenue bonds w ith an average interest rate orS,11 percent. These 
bonds are secured by, and are payable from, a pledge of the annual revenues of the D istrict 
sufficient to pay principal and interest, through April 1, 2006. At June 30, 2002, $118,720 
w as available in the Debt Service Sinking Fund to selwice the debt. Bonds outstanding at 
June 30, 2002 totaled $720,000, with interest rates ranging from 4.4 to 4.8 percent. Annual 
debt serv ice requirements to maturity, including interest of $86,825, are as follows: 

Year Ending June 30, Principa Tota 

2003 

2004 

2005 

2006 

Total 

Com l)ensatcd Absences 

$ 70,000 $ 

70.000 

85,000 

95.000 

203,535 

195,875 

203.055 

District em ployees, both classified and unclassified, earn annual and sick leave at various 
rates depending on the num ber of years in service. The am ount of amm al and sick leave that 
m ay be accum ulated by each em ployee is unlim ited. 

Upon term ination, an em ployee is com pensated for up to 300 hours of unused atnm al leave at 
the employee's hourly rate of pay at the time of termination. Upon retirem ent, tire number of 
hours of unused sick leave is com puted and considered in com puting the years of service for 
retirem ent benefit purposes. Com pensatory tim e is accrued up to a balance of 240 hours at a 
rate of tim e and one-half. A n em ployee who exceeds 240 hours receives either m onetary 
consideration or com pensatory tim e for the am ount of hours earned in excess of the 240 hour 
litnit. Upon term ination, an em ployee is paid for unused com pensatory tim e. 
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STA TE O F L O U ISIA N A  

NOTES TO FINANCIAL STATEM ENTS (CONTINUED) 
June 30, 2002 

NOTE D - DETAILED NOTES ON ALL ACTIVITIES AND FUNDS (CONTINUED) 

C hanges in Long-Term  D ebt 

The following is a sum tnary of changes in general long-term obligations of the D istrict for 
tile fiscal year ended June 30, 2002: 

Type of Debt 
BMance 

July 1,200 
Additions 
(Reductions) 

Balance 
June 30. 2002 

Dtle 
W ithin 
One Year 

1996 Excess Revenue Bonds $ 

Compel~sated Absences 

Tota 

880,000 $ 

106,926 

(160,000) $ 

3,576 

720,000 $ 170,000 

110.502 110.502 

The governm ent-wide statelnent of net assets includes the $280,502 as payable within one 
year. The rem aining $550,000 is displayed as "noncurrent liabilities, due in m ore than one 
year". 

6. Interfim d Transactio 

Inierfund R eceivables/Payables 

Emergency Special Revenue Fund 

Capital Projects 

W estbank Hurricane Protection 

Total Capital Projects 

TOTAL ALL FUNDS 

Emergency Fund Special Revenue $ 0 

W estbank llurricane Protection 
Levee CapitM Projec~ Fund 1,161,427 0 

West of Harvey Capital Project 
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NOTES TO FINANCIAL STATEM ENTS (CONTINUED) 
June 30, 2002 

NOTE D - DETAILF, D NOTES ON ALL ACTIVITIES AND FUNDS (CONTINUED) 

Interfund Transfers 

Fund Transferred From Anlotlll 

Total 

Bond Sinking Debt Sel~ice Fund $ 

Lafitte Levee Capital Project Fund 

7. Reservations and DesiTnations of Fund Balance 

200,600 

500.000 

The nature and purpose of the reserves of fund balances (or restricted net assets) sbown on 
the govern m ent-w ide and fund financial statem ents are as follow s: 

R eserved for D ebt Service 
This $118,720 reserve of the Debt Service Fund fund balance represents the am ounts 
reserved for paym ent of principal and interest m aturing in filture years. 

W hile designations are not shown on the face of the fund financial statem ents, several 
designation of fund balances do exist at June 30, 2002. They are as follows: 

D esignaled for Em ergencies 
The D istrict adopted a policy whereby any surplus fttnd balance rem aining at year end in the 
General Fund is to be restricted for em ergency purposes. These funds are not available for 
normal operating activities and can only be expended upon the official declaration of an 
em ergency by the Board.. For the 00/01 and 01/02 fiscal years, this transfer has been 
oven'idden by the transfer to the Lafitte l_.evee Fund. At year end, $731,451 is designated for 
this purpose out of the Special Revenue Funds fund balance. 

Desiguated for Future Capital O utlay 
This $60,994 designation of the General Fund fund balance represents tire am ount of surplus 
funds generated by the capital outlay accounts com ing in under budget. Per tile Board's 
policy, these fimds are designated for future capital outlays. 

D esignated for M atching Statewide Flood Control 

This $478,116 designation of the W estbank Hurricane Protection Levee Capital Project Fund 
fund balance represents the am ount offim ds available to m atch state appropriations under 

tile Stalewide Flood Control - W estbank Hurricane Protection Levee Project. See Note F.2. 

D esignated for M atching Federal Funds on Lafitte Levee 

This $1,966,619 designation of the Lafitte Levee Capital Project Fund fund balance 
represents the am ount of funds available to m atch future federal grants for construction of tile 
Lafitte Levee. 
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NOTES TO FINANCIAL STATEM ENTS (CONTINUED) 
June 30, 2002 

NOTE D - DETAILED NOTES ON ALL ACTIVITIES AND FUNDS (CONTINUED) 

8. Ad V alorem Taxes 

Article 6, ~ 39 of the 1974 Louisiana Constitution providcs that for the purposes of 
constructing and m aintaining levees, levee drainage, flood protection, hurricane flood 
protection, and for all other purposes incidental thereto, the D istrict m ay levy annually, a tax 
not to exceed five m ills. If the District needs to raise additional funds in excess of the 
am ount collected constitutionally, the taxcs in excess of five m ills m ust be approved by a 

majority vote of the electors. 

The District levies an ad valorem (properly) tax on real property within the District to financc 
operations. The levy is generally m ade as of N ovem ber 15 of each year. The tax is then duc, 
and becom es an enforceable lien on the pJ:operty, on the first day of the m onth following the 

filing of the tax roll by the Parish assessor with the Louisiana Tax Commission (usually 
December 1). The tax is delinquent 30 days after its due date. 

A d valorem taxes are levied based on property values determ ined by tbe Jefferson Parish 

Assessor's Office (a separate entity). All land and residential improvements are assessed at 
10 percent of its fair m arket value, and other property at 15 percent of its fair m arket value. 

Taxes are billed and collected by the Jefferson Parish Sheriffs Office (a separate entity) 
which receives a certain m illage for its services. The taxes rem itted by the Sheriff to the 
D istrict are net of assessor's com m ission and pension fund contributions. 

The num ber of m ills levied for operations on the 2001 and 2000 tax rolls w ere 5.03 and 5.03
, 

respectively. 

NO TE E - CO N TING EN CIES 

1. Risk M anagem ent 

The District is exposed to various risks of loss resulting from personal iujury; theft of, 
damage to, and destruction of assets; errors and omissions; injuries to employees; and nalura 
disasters. To protect against these risks of loss, the District purchases various types of 
insurance from com m ercial carriers. 

Under these policies, general liability coverage is provided for up to a m axim um of 

$1,000,000 per occurrence ($2,000,000 in the aggregate); automobile coverage is provided 
for up to $500,000 per occurrence; and worker's compensation is provided at the statutory 
limits of $1,000,000/$1,000,000/$1,000,000. In each policy, the District is responsible for 
the applicable deductible. 
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NOTES TO FINANCIAL STATEM ENTS (CONTINUED) 
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NOTE E - CONTINGENCIES (CONTINUED) 

2. Contingent Liabilities 

Federal and State Financial A ssistance 

Amounts received or receivable from grautor agencies are subject to audit and adjustments by 
grantor agencies, principally the federal and state governm ents. Any disallowed claim s, 
including am ounts already collected, m ay constitute a liability & the applicable fund. 3'he 
am ount, if any, of expenditures which m ay be disallowed by the grantor cannot be 
determ ined at tiffs tim e, although the D istrict expects such anaounts, if any, to bc im m aterial. 

IAtigation 

The D istrict is a defendant in a number of claim s and law suits. The D istrict's attorney has 
review ed these claim s and law suits in order to evaluate the likelihood of an unfavorable 
outcom e to the District and to an-ire at an estim ate, if any, of the anrount or range of potentia 
loss to the D istrict. A s a result of such review, the various claim s and law suits have been 
categorized into "probable", "reasonably possible", and "rem ote" categories, as defined in 
GA SB Codification Section C50 for Claim s and Judgm ents. In the opinion of m anagem ent, 
the District has adequate legal defenses or insurance coverage w ith respect to each of these 
claim s and lawsuits and does not believe that they w ill m aterially affect the D istrict's 
financial statem ents. 

NO TE F - JO IN T VEN TURE - H URRICAN E PR O TECTIO N LEVEE 

1. Description & Project 

Pursuant to a local cooperative agreem ent dated Decem ber 18, 1980, the District and the U.S 
Army Corps of Engineers (COE) began constructing a hurricane protection levee system 
within the District's boundaries under a "cost-sharing" agreem ent. Under the original 

agreement, the project was limited to the W est of Harvey Canal and the District was to 
provide 35 percent of the cost as a local m atch. The District's share w as to be m ade up of 
expropriations, easem ents, land acquisitions, relocation assistance and in-kind construction 
work. Upon com pletion of the levee, the D istrict w ould be responsible for m aintenance and 

repairs of the levee system (i.e., fertilizing and cutting the grass, moi~itoring clvssings, mfilor 
repairs, etc.). 
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NOTES TO FINANCIAL STATEM ENTS (CONTINUED) 
June 30, 2002 

NOTE F - JOINT VENTURE - HURRICANE PROTECTION LEVEE (CONTINUED) 

Pursuant to the authority vested in LRS 38:81, on M ay 5, 1993, the Governor of the State of 

Louisiana designated the DOTD, a state agency, as the "non-federal" sponsor of the project 
and relegated the District to the role of"executive agent" for the DOTD on the project. Act 
1012 of the 1993 Legislative session and a new cooperative agreem ent, dated N ovem ber 22, 
1995, between the D istrict and D OTD allowed m odification of the agreem ent w ith tbe COE 

in order to set forth the responsibilities of each party in relation to the project. Under the 
current arrangem ent, D OTD is now responsible for providing the "non-federal" local share of 

the project cost and to provide the District with certain engineering services, as needed. The 
District is to act as "executive agent" for DOTD for purposes ofadministeriug the project. 
This arrangem ent w as finalized in Am endm ent N o. 1 to the Local Cooperative Agreem ent on 
April 26, 2000. 

Under the W ater Resources and Developm ent A ct of 1996, two additional phases w ere added 

to the project - Lake Cataonatche and the East ofllarvey Canal levee. The total project cost 
is currently estim ated at $312.0 m illion. Of this, $203.0 is federal and $109.0 is state/local 
(i.e., "non-federal"). The non-federal local share of the project is being funded in various 
ways. A significant portion is com ing from  "expenses of non-federal interest" allowed by the 
COE for interim and com patible expenditu res incurred by the D istrict. 

2. Funding of the Pro'e~  

Each year, the COE notifies the State and the District of the amount of cash assistance (or 
equivalent work) required of the "non-federal" sponsor each fiscal year. The matching ftmds 
are derived from local revenues of the D istrict and State Capital Outlay or Statew ide Flood 
Control m onies. Any cash m atch is deposited into escrow accounts set up w ith the COIL 
Non-cash m atches and the District's direct expenditures are subm itted as "credits" to the 
CO E to be applied against the non-federal share. 

During the fiscal year ended June 30, 2002, the COE was scheduled to provide $10,955,000 
towards the project and the District expended $6,445,264 in direct costs, bringing the Fcdera 
share to date to $74,710,000 and the local share (excluding creditable indirect costs) to 
$40,352,463. As of Jtme 30, 2002, the cost to complete the project is estimated to be 
approximately $196.9 million ($128.3 million federal and $68.6 million non-federal). 
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NOTE F - JOINT VENTURE - HURRICANE PROTECTION LEVEE (CONTINUED) 

111 addition, the District has obtained comm itments from tim State of $11,391,030 through the 
Statew ide Flood Control Program . This am ount represents 70 percent of the estim ated 
constru ction cost of the W estwego to Harvey Canal phase to be borne by the non-federal 
sponsor. The D istrict is required to put up the rem aining 30 percent as a m atch. To date, the 
entire $11,391,030 has been appropriated by the State. Of this am ount, $9,927,724 has been 
expended, leaving an available balance of $1,463,306. This balance will result in a required 
future m atch of$478,116. The District has designated a portion of the W est of Itarvey Canal 

Capital Project Fund's fund balance for purposes of matching the State funds. 

Funding has also been received through the State Capital Outlay Program (State Project No 
750-99-0102). The following amounts have been received or accrued under these programs 

Year 
Awarded Am ount Awalded 

Amount Expended in 
Prior Years 

Alnount Expended in 
Ctlrrent Year 

200,000 $ 

500,000 

1,000,000 

600,000 

5.400.000 

5,000,000 

2.450.000 

(200,000) $ 

(500,000) 

(1,000,000) 

(600,000) 

(5,399,931) 

(194,522) 

0 

0 $ 

0 

0 

0 

0 

0 2.450.000 

Of this am ount, $500,642 has been accrued as receivable from the State at June 30, 2002 

3. Status of the Project 

As of June 30, 2002, all of the major reaches of the W estwcgo to Ilarvey Canal phase have 
been com pleted and are capitalized into fixed assets as infrastructure. Som e reaches arc 
entering a "lift" phase, which w ill be accounted for as an addition to that particular reach 
upon com pletion. The East of Harvey and Lake Cataouatche sections are in the design 

phases and arc recorded as construction in progress. The entire project is expected to be 
com pleted by 2014. 
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NOTE G - OTHER INFORM ATION (CONTINUED) 

I. Pension Plan 

Plan D escription and Provisions 

The District contributes to the Louisiana State Employees' Retirement System (the 
"System"), a cost-sharing multiple-employer defined benefit public employee retirement 
system (PERS). The System is a statewide public retirement system for the benefit of State 
Agencies and their staffs, which is adm inistered and controlled by a separate board of 
trustees. The System w as established and provided for w ithin Title 11 of Chapter 401 of the 
Louisiana Revised Statutes. 

Contributions of participating agencies, together w ith shared local and state revenues, arc 
pooled w ithin the System to fund accrued benefits, with employer/employee contribution 
rates approved by the Legislature. The System provides retirem ent and disability benefits 

annual cost of living adjustments, and death benefits to plan members and beneficiaries. 

The System issues a publicly available financial report that includes financial statem ents and 
required supplem entary inform ation for the System . That report m ay be obtained by writing 
to Louisiana State Em ployees' Retirem ent System , 8401 United Plaza Boulevard, Baton 
Rouge, Louisiana 70809. 

Funding Policy 

In addition to ad valorem and insurance premium taxes that are remitted to the System (which 
constitute the major fundihg of the System), plan members are required by State statute to 
contribute 7.50 percent of gross salary and the District is required to contribute at an 
actuarially determ ined rate. The current rate is 13.00 percent of annual covered payroll. The 
contribution requirem ents of plan m em bers and the District are established and m ay be 
am euded by the System 's Board of Tru stees. 

The contributions for the year ended June 30, 2002 were as follows 

Anlount 
Percent of Covered 

Payroll 

Employee 55,573 

96,636 

7.50% 

13.00% 

The District's contributions for the previous two fiscal years were $92,375 and $87,894 
which equaled the required contributions for each year. 
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NOTE G - OTHER INFORM ATION (CONTINUED) 

2. D eferred Com nensatio 

The District offers its employees a deferred compensation plan (the "plan") created in 
accordance with Internal Revenue Code (]RC) Section 457. The plan, available to all 
em ployees, perm its them to defer a portion of their sala~2~ until future years. The District 
m atches any contributions into the plan on a one-for-one basis up to $35. During the year 
the District expended $22,371 as a match on deferred compensation. 

The deferred com pensation is not available to em ployees until term ination, retirem ent, death 

or an unforeseeable emergency. Investments are managed by the Plan's trustee (Great 
W estern). The choice & the investment option(s) are made by the Plan participants. 

]n 1996, the U .S. Congress passed the Sm all Business Job Protection A ct of 1996, which 
requires that em ployer governm ents place all am ounts deferred under IRC Section 457 into a 
trust for the exclusive benefit of participants and their beneficiaries. Thus, the D istrict does 
not have ownership of the plan assets and does not report them in the D istrict's financial 
statem ents. 

3. Post-em olovm ent Ilealth Care Benefits 

The D istrict provides certain continuing health care and life insurance benefits for its retired 
em ployees. Substantially all of the D istrict's em ployees becom e eligible for those benefits if 
they reach norm al retirem ent age while working for the District. Those benefits for retirees 
and sim ilar benefits for active employees are provided through an insurance agency whose 

monthly premiums are pa?d jointly by the employee and the District. The District recognizes 
the cost of providing these benefits (District's portion of premiums) as an expenditure when 
paid during the year, which was $164,610 for the year ended June 30, 2002. The cost of 
providing those benefits for 9 retirees is not separable from the cost of providing benefits for 
the 29 active em ployees. 

N O TE H - PRIO R-PERIO D A1)JUSTM ENT 

The fund balances/net assets have been restated to correct an error in the prior period, The 

transfer from the General Fund to the Lafitte Levee Capital Project fund should have been 
accru ed as of June 30, 2001. The effect of this restatem ent on fund balanceshlet assets is as 
follows: 

-39- 



 

W EST JEFFER SO N LEV EE D ISTR ICT 
STA TE O F L O U ISIA N A  

NOTES TO FINANCIAL STATEM ENTS (CONTINUED) 
June 30, 2002 

NOTE H - PRIOR PERIOD ADJUSTM ENT (CONTINUED) 

.Lafitte Levee 

Capital Project fund Total 

Fund Balance, as previously reported $ 

Prior-period adjustment to correctly accrue 
the transfer to the Lafitte Levee Capital 
Project Fund (422,076) 422,076 0 

The net effect 012 excess of revenues over expenditures and other sources (uses) was to decrease 
tile General Fund's excess by $422,076 and to increase the Lafitte Levee Capi(al Project Fund by 
$422,076. 

N O TE l - CI][AN G ES IN A CCO UNTIN G PRINCIPLES 

For the fiscal year ended June 30, 2002, the l)istrict has implem ented GASB N o. 33, 

"Accounting and Financial Reporting for Non-Exchange Transactions ", GASB No. 34, "'Basic 
Financial Statements' - and Management "s Discussion and Analysis -for State and Local 
Govermnents "', GASB Statement No. 36, "Recipient Reporting for Certain Shared Non- 
exchange Revenues ", GA SB Statem ent N o. 37, "Basic Financial Statement - and M anagement 

Discussion and Analysis -for State and Local Governments - Omnibus ", and GASB 
Interpretation No. 6, "Recognition and M easurement of Certain Liabilities and Expenditures in 
Governmental Fund Financial Statements "'. 

A s restatem ent of prior financial statem ents is not practical, the cum ulative effect of applying 
these principles is repotted as a restatem ent of beginning net assets on the Governm ent-w ide 
Statem ent of Activities. The net effect of $34,131,271 was added to prior year's reported fund 

balances to arrive at a net asset balance at June 30, 2001 (i.e., beginning of year) of $39,326,043 
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CO M BINING  STATEM ENTS 
NO NM AJO R G O VERN M ENTAL FUND S 

Debt Service Funds 

Debt service funds are used to account for the accunm lation of resources for, and the paym ent of 
general long-term  debt principal, interest, and related costs. 

Sinking fund - This fund is used to account for servicing the debt related to the 1996 Excess 
Revenue Bonds. 

Capital Project Funds 

Capital Project Funds are used to account for financial resources to be used for the acquisition o2 
construction of major capital facilities and structures. 

M ississippi River Levee - Used to account for the activity and federal funds received for the 
relocation of pipelines and utilities located along Item M 98.3 to 95-R of the M ississippi River 
Levees, Gretna Levee Enlargem ent, I-W all Setback, and Concrete Slope Pavem ent, Phase IIB. 
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W EST JEFFERSON LEVEE DISTRICT 
STATE OF LOUISIANA 

NONM AJOR GOVERNM ENTAL FUNDS 
COM BINING BALANCE SIIEET 
JUNE 30, 2002 

DEBT 
SERVICE FUND 

SINKING 
FUND 

ASSETS 
Cash and cash equivalents $ 
]nveslme1~ts 
Receivables (net of allowance for uncollectibles) 
Due from other funds 

TOTAL ASSETS 

LIABILITIES AND FUND BALANCES 

Liabilities 
Accounts payable 
Due to other funds 

TOTAL LIABILITIES 

Fund Balances 
Reserved for: 

Debt service 
Unreserved, reported in: 

Capital Project Funds 

TOTAL FUND BALANCES 

TOTAl. IJABILIT1ES AND FUND BALANCES 

$ 

$ 

CAPITAL 
PROJECT FUND 
M ISSISSIPPI 
RIVER LEVEE 

$ 

$ 5,340 

$ 

340 

340 

$ 118,720 $ 5,340 
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TOTAL 
NONM AJOR 

GOVERNM ENTAL 
FUNDS 

$ 

$ 

$ 

$ 

5.000 

8,720 

340 

9,060 



W EST JEFFERSON LEVEE DISTRICT 
STATE OF LOUISIANA 

NONM AJOR GOVERNM ENTAl, FUNDS 
STATEM ENT OF REVENUES, EXPENDITURES, AND CttANGES IN FUND BALANCES 
FOR TIlE YEAR ENDED JUNE 30, 2002 

REVENUES 
Taxes 

Property taxes 
lntergovcrnmental 
Service charges, fees, and eomnlissions 
Fines and forfeitures 
Interest 
M iscellaneous 

"/O'1AL REVENUES 

EXI'ENDITURES 
Current 

Public W orks 
Executive 
Administrative 
M aintenance 
Non-departmental 

Debt Service 
Principal 
Interest 

Capital outlay 
Property, plant and equipm ent 
Levee construction projects 

TOTALEXPENI)ITURES 

EXCESS (DEFICIENCY) OF REVNUES 
OVER EXPENDITURES 

OTIIER FINANCING SOUF.CES (USES) 
Transfers in 
Transfers out 

TOTAL OTHER FINANCING 
SOURCES (USES) 

EXCESS (DEFICIENCY) OF REVNUES 
OVER EXPENDIq URES AND (l~ HER 
SOURCES lOSES) 

FUND BALANCE 
Beglnnirlg of year 

DEBT 
SERVICE FUND 

SINKING 
FUND 

$ 

8,740 

8,740 

1,355 

60,000 
40,565 

200,600 

200.600 
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CAI'I'FAL 
PROJECT FUND 
M ISSISSIPPI 
RIVER LEVEE 

$ 

29 

29 

25 

236 

TOTAl, 
NONM AJOR 

GOVERNM ENTAL 
FUNI)S 

$ 

8,869 

8.869 

25 
1,355 

60,000 
40,565 

201,945 

200.600 

200.600 

7,524 

1,536 
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~#,'EST JEFFERSON LEVEE DISTRICT 
STATE OF LOUISIANA 

GENERAl, FUND 
SCIIEDULE OF REVENUES - BUDGET AND ACTt',~, 
FOR 1lIE YEAR ENDED JUNE 30, 2002 

REVENUES 
Taxes 

Piopcrty taxes 

ntcrgovernmcnlal 
Slate rcvcnue sharing 

Service charges, fccs. and comnlissions 
Oil and gas royahies 
Permit fees 

ntcrcst 
Intercst- cash accounts 
Interest-investments 

TOTAL REVENUES 

BUDGETED AM OUNTS 

ORIGINAL FINAl. 

$ 2,600,000 

350,000 

40,000 
150 

40,150 

17,000 
20.000 
37.000 

10,000 

$ 3,037,150 
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$ 2,600,000 

40,000 
150 

40,150 

17.000 
20,000 
37.000 

BUDGETARY 
ACTUAE 

397.054 

53,941 
257 

54,198 

44,787 
6,599 
51,386 

VARIANCE W ITII 
FINAL IIUIIGET 

POSITIVE 
(NEGA1 [V_E~ _ 

215,893 

47.054 

3,941 
107 

4.04g 

27,787 
__  1t~3,40~ _ 

14,386 

$ 3~037,150 $ 3,335,329 $ 298,179 



W EST JEFFERSON LEVEE DISTRICT 
STATE OF LOUISIANA 

GENERAL FUND 
SCIIEDULE OF EXPENI)n'URES - BUDGET AND ACTUA 
FOR TIlE YEAR ENDED JUNE 30, 2002 

EXPENDITURES 
CURRENT 

PUBLIC W ORKS 
EXECU33VE 

Commissioners 
Per diem 
Life insurance 
Travel 
Convcndordworkshops 

Salaries - president 
Official journal 
Dues and subscrJplions 
M iscellaneous 

Legal 
Accounting alld auditing 
Computer 
Other 

ADM INISTRATIVE 
Salaries 
Hea0h insurance 
Reliremenl 
Deferred compensation match 
Payroll taxes 
W orker's compensation 
Onemplo3'menl insurance 
Uniforms 
Civil se~ice fees 
Employee physicals and testing 
Travel 
Convenfotdworkshops 
Prlnt[ng 
Postage 
Office supplies 
Janilorial supplies 
Bank charges 
Rcpalrs and maln~caancc 

Buildings 
Equipment 

Telephone 
Property and equipment rental 
Gas and oil 

M AINTENANCE 
Salaries 
Health insurance 
Retirement 
De fened compensation match 
Payroll taxes 
W orker's compensalion 
Unemployment insurance 
Unifom~s 
Emp/oynlent physicals and les~ing 
Travel 
Repairs and maintenance 

Buildings 
Equipment 

(CONTINUED) 

ETED AM O 

ORIGINAl, FINAl. 

24,000 $ 
3,000 
6,000 
2,500 
12,000 
2,500 
5,000 

50,000 
8,250 
25.000 

24,000 $ 
3,000 
6,000 
2,500 
12,000 
2,500 
5,000 

50,000 
8,250 
25,000 

253,500 
30,000 
21,000 
8,000 
7,100 
3,000 

5,000 
2,500 
3,500 
3,500 
0,000 
2,000 

580,900 
115,000 
60,000 
17,000 
550 

24,000 

4,500 
2,S00 
780 

20,060 
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253.500 
30,000 
21,000 
8,000 
7,100 
3.000 

5,000 
2,500 
3,500 
3,500 
4,000 
2,000 

580,000 
115,000 
60,000 
17,000 
550 

24,000 

4,500 
2,500 
750 

20,000 

BUDGETARY 
ACTUAL 

VARIANCE 3VITII 
FINAl, BUDGET 

I'OSITIVE 
- (NEGATIVE~  

9,950 $ 
678 

7,813 
4,540 
2.000 
1,433 
6,502 
(269) 

1,853 
5,185 
2,8?3 
955 

4,426 
7,953 
106 
3 

534.627 
128,554 
72,477 
13,509 
538 

27,705 
58 

3,876 
0,249 
50 

4,050 
2,322 
(I,g13) 
(2,044) 

1,067 
(I,8923 
269 

45,373 
13,554) 
12,4773 
3,491 
12 

(3,705) 
(3S) 
624 

0,749) 
200 

4,053 



W EST JEFFERSON LEVEE DISTRICT 
STATE OF' LOUISIANA 

GENERAL FUND 
SUIIEDUI,E OI~ EXPENDITURES ~ BUDGET AND ACTUAL (CONT|NUEO) 
FOR TIlE YEAR ENDED JUNE 30, 2002 

Insurance - vehicles 
Udlities 
qclephone 
Property 8rid equipment rem~ 
parts and supplies 
Outside repairs 
Small tools and equipmem 
Gas and oil 
Vehicle supplies 
Tires 
Levee supplies 
Gcncral supplic s 

~otal Maintenance 

NON-DEPARTM ENTAL 
Insurance premiums 
Claims and judgments 
Ad valorem tax withholdings and comnlissions 

Assessor 
Sheriff 
Stale retirement syslems 

DEB]SERVICE 
Principal 
Interest 

CAPITAL OUTLAY 
Properly, plant and cquipmenl 
Levee construction projects 

TOTAL EXPENDITURES 

IIUDGETED AM OUNTS 

OPdGINAI FINAL 

50,200 
10,000 

360,000 

50,200 
10,000 

360,000 

49,489 
12,030 

711 
(2,030) 

60,994 

2,396,550 2,396,550 2,230,668 165,882 
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W EST JEFFER SO N LEV EE D ISTR ICT 
STA TE O F LO U ISIA N A 

EM ER G EN C Y FU N D - SPEC IA L R EVEN U E FU N D 

SCItED ULE O F EX PEND ITURES 
For The Y ear Ended June 30, 2002 

M AINTENANCE 
PERSONNEL 

Physicals 

TOTAL PERSONNEL 

OPERATING 
Property and equipm ent renla 
Supplies - general 

TOTAL OPERA TING 

TOTAL EXPENDITURES 

-51- 

ACTUAL 

$ 115 

115 

4,732 
16,377 

21.109 

$ 21.224 



(Tills PAGE LEFT BLANK INTENTIONALLY) 

-52- 



W EST JEFFERSON LEVEE DISTRICT 
STATE OF LOUISIANA 

~VEST OF IIARVEY CANAL - CAPITAL PROJECT FUND 
SCllEDULE OF EXPENDITURES BY REACII 
For The Year Ended June 30, 2002 

East of I laity (Reach #800) 
Board Attorney 
Other consultants 

Total East of Ha~e8 

First Avenue Canal (Reach #505) 
Board Attorney 
Su~eys/testing 
Appraisal fees 
Eng$1~eerJng 
Construeiton oasis 

Total First Avenue Cana 

Algiers Canal (Reach #510) 
Board Attorney 
13nglneering 

Total Algiers Canal 

Hero to Cousins Pump Station FJS (Reach #520) 
Su~eys/testlng 

Total Hero to Belle Chasse Wig 

Sector Gate Con)plex (Reach #530) 
Board Attorney 
Abstract and title fees 
Suweys/testlng 
Bngineering 
Appraisal fees 
Land 
ReIooa#on 

Total geelor Gate Complex 

Cousins Pump Station (Reach #535) 
Board Attoraey 
Absltact and title fees 
~ngiaeering 
Appraisal fees 

'I olal Cousins Pomp gtalioa 

Cousins Pump Station - Discharge (Reach #545) 
Const~ction costs 

Total Cousins Pump Station - Discharge 

Cousins Pomp Statio~Cuh,erl (Rc~h #550) 
Engineering 

Total Cousins Pump Stalion/Culvetl 

Cataouatche Levee (Reach #800) 
Board Altomey 
gu~~y~tesling 
purchase of solitudes 

Total Cataouatche Levee 

Lake C~aoaa~che Pump S~a~on ~o ~twy (Keaeh ~g20) 
Appraisal fees 

Total Project Management 

(Continued) 

8,200 
9,000 

-- -- , 2.848,942 

1.050 
669.178 

670,225 

400 

190.604 

76,602 

41,576 

7,000 
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W EST JEFFERSON LEVEE DISTRICT 
STATE OF LOUISIANA 

W EST OF IIARVEY CANAL - CAPITAL PROJECT FUND 
SCIIEDULE OF EXPENDITURES BY REACil (CONTINUFD) 
For The Year Ended June 30, 2002 

Proj~ctManagement[Reach#900) 
Olhetattorneys 
Olherconsuhants 
Intercsl on AnticipalionNotes 
Bank~hargcs 

lotal Project Managenlelll 

OId WcstwegotoNewWestwcgo (Reach #910) 
Salaries 
Boafd Atlorney 
Su~eys/testi~g 
Engineering 
Consl~cllon costs 
Ltv~~ ~upplie~ 
Equ;pltte~lrcnt~[ 

TvlaX Old W estv:ego tg Ne~ W e~t~ego 

Westwego Airport FIoodwMI (Reach #91 i) 
Board Auon~ey 
Other altorlleys 

Total W estwcgo Airpori FIoo6wa|l 

Ame~ pump to Highway 45 (Reach #917J 
Board Attorney 
Su~~ys/testivg 

Tolal Ames Pump Io Highway 45 

HighwBy 45 (R~~~h #920) 
Olhcr ~fl~nc),$ 

Total Highway 45 

V-Line IEasl (Reach #935) 
OtEa r ~tto~ ,s 

Total V-Line East 

Eslell~ Pump Station to Cousins (Reach #940) 
Const~ction ~osls 
Equipment rental 

"I oral Eslelle lump Station to Cousins 

TOTAL EXPENDITURES 

11,750 
22,900 
19399 
12.779 

78.408 
125 

10,708 
700 
782 

37,389 
74S,203 

873,282 

9A78 
30,635 

-- --  
40

.
110 

1.350 

533.670 
7t5 

__ _ 834,385 

$ 6A45,264 
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W EST JEFFER SO N LEVEE D ISTR ICT 

STA TE O F LO U ISIA N A 

LAFITTE LEV EE - CA PITA L PR O JECT FUND 
SCItED U LE O F EX PEN D ITUR ES BY R EA CIt 

For The Year Ended June 30, 2002 

Project Management (Reach #800) 
Engineering 
Equipm ent rental 
Levee supplies 

Total Project Management 

Lafitte Levee Project (Reach #810) 
Engineering 
Equipm ent rental 

Total Lafitte Levee Project 

Lower Goose Bayou (Reach #815) 
Engineering 

Total Lower Goose Bayou 

Barataria Levee Project (Reach #820) 
Engineering 

Total Barataria Levee Project 

Gloria Drive Project (Reach #825) 
Board A ttorney 

Total Gloria Drive Project 

Fisher Basin Levee (Reach #826) 
Board Attorn ey 
Surveys/testing 

Total Fisher Basin Levee 

TOTAL EXI'ENDITURES 
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1,530 
59,681 

907 

62.118 

6,900 
2,840 

9,740 

8,700 

8,700 

333 

333 

8,650 

8,650 

500 
25.182 

25,682 

115,223 



(TItlS PAG E LEFT BLANK INTENTIONALLY) 
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SU PPL E M EN TA L IN FO R M A T IO N  
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W EST JEFFER SO N LEV EE D ISTRIC T 
STATE O F LO UISIANA 

SCH ED ULE O F CO M M ISSIO NERS' PER DIEM S 
For Tile Y ear Ended June 30, 2002 

NAM E 

Anthony Caramonta 

Clarence Guidry 

RofJ Jones 

Byron Lee 

Tommy Plaisance 

Catherine Soutullo 

Peter Territo 

NU M BER OF 
REGULAR 
M EETIN GS 

31 

36 

28 

36 

27 

36 

36 

36 

NUM BER OF 
EM ERGENCY 
M EETINGS 

PER DIEM 
PAID 

2,325 

2,700 

2,100 

2,700 

2,025 

2,700 

2,700 

2.700 

In addition, Harry Cahill serves as both the President nfthe District and a Comm issioner. He receives an annual 

salary of $12,000. 
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W EST JEFFER SO N LEV EE D ISTR ICT 

STA TE O F L O U ISIAN A 

SCItED U LE O F STA TE FU ND IN G  
For Tile Y ear Ended June 30, 2002 

DESCRIPTION OF FUNDIN G 

Stale Revenue Sharing 

DOTD Levee M aintenance Contract 

Statewide Flood Control - #576-26-04 

DOTD State Project No. 750-99-0102 

TOTAL 

-59- 

AM OUN T 

397,054 

775,724 

3.955.692 



W EST JEFFERSON LEVEE DISTRICT 
STATE OF LOUISIANA 

SCIIEDULE OF EXPENDITURES OF FEDERAL AW ARDS 
For The Year Ended June 30, 2002 

FEDERAL AGNECW 
PROGRAM TITLE 

DIRECT ASSISTANCE 

CFDA 
NUMBER 

GRA NT/ 
PROJECT NUMBER 

GRANT PERIOD 

FEDERAL EM ERGENCY ~4ANA GEME~T AGENCY 
Passed through State Dcparlment of Military Affairs: 

Emergency Disaster - Public Assistance Grants 83.544 FEMA 1380 DR-LA N/A N/A 

INDIRECT ASSISTANCE 
U.S. Army Corps of Engineers 

Wesl I~ank }lu~iean~ Prolcedon Levee Onknn~  N/A NJA N/A 

TOTAL FEDERA l. ASSISTANCE 

) These amounts represent the indirect assistance received under a Local Cooperative Agreement with lhe corps of Engineers. 
the Waler Resources & Development Acts of 1986 and 1996 provided for 1he construction of a hurricane protection levee 
within the Dislrict's boundaries, Pursuant to the agrecnaenh the District. LA-DOTD. and the U.S. Army Corps of Engineers are 
eonstruc6~g the levee as a joint-venture. LA-DOTD and the District are t(, provide 35 percent of the cost as a local match 
(i.e,. the "non-federal" share), This "non-federal" share is to he made up or ~~propriations. easements, land acquisitions. 
and relocalion assistance. ADhough no direct financla~ assistance is received, of the $312,0 million projeel cost. $203,~) is 
federal and $ 109.0 is non-federal. For the year ended June 30. 2001. the U.S. Army Corps of Engineers was scheduled to provlde 
$10.955.000 to the project, while the District expended $6.445.264 on the West Bank Hu~icane Protection Levee Project. 
Despite the fact that no direct federal assistance is received, this cooperative agreement program will be treated as a "major" 
program under OMB Circular A- 133. 

NOTES 10 SCIIEDULE: 

I. This schedule is prepared on the full actual (GAAP) basis of accounting, 

2. All revenues and expenditores recognized by the Distrlct during its fiscal year are reflected on this schedule. 
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TOTAL 
GRANT 
AW ARD 
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qOTAL 
REVENUE 

RECOGNIZED 

$ 13,969 $ 

TOTAL 
FEDERAL 

EXPENDI1URES 

0,955,000 (I) 



TRANSM ITTAL LETTER 
AFFIDAVIT 

W L;,~f 31;fFL:Pj~p i~c=w.~" ,~sS'~et~  
(Agency Name) 

STATE O F LO UISIANA 
Annual Financial Statem ents 

June 30.20 o "-c-- 

C O N T E N T S 

Statem ents 

M D&A 

Statem ent of Net Assets 

Statem ent of Revenues, Expenses, and Changes in Fund Net Assets 

Statem ent of Activities 

Statem ent of Cash Flows 

Notes to the Financial Statem ents 
A. Sum m ary of Significant Accounting Policies 
B 
C 
D 
E 
F 
G 

Budgetary Accounting 
Deposits with Financial Institutions and Investm ents 
Capital Assets 
Inventories 
Restricted Assets 
Leave 

H. Retirem ent System 

J. 
K. 
L. 
M 
N 
O 
P. 
Q 
R. 
S, 
T. 
U, 
V. 
W  
X. 
Y. 
Z. 

AA. 

Post Retirem ent Health Care and Life Insurance Benefits 
Leases 
Long-Term Liabilities 
Litigation 
Related Party Transactions 
Accounting Changes 
In-Kind Contributions 
Defeased Issues 
Cooperative Fndeavors 
Government-Mandated Nonexchange Transactions (Grants) 
Violations of Finance-Related Legal or Contractual Provisions 
Short-Term Debt 
Disaggregation of Receivable Balances 
Disaggregation of Payable Balances 
Subsequent Events 
Segm ent Inform ation 
Due to/Due from and Transfers 
Liabilities Payable from Restricted Assets 
Prior-Year Restatem ent of Net Assets 

Schedules 
1 Schedule of Per Diem Paid Board Mem bers 
2 Schedule of State Fundin9 
3 Schedules of Long-Term Debt 
4 Schedules of Long-Term Debt Am ortization 

-62- 

A 

B 

C 

D 



 

STATE O F LO UISIANA 
Annual Financial Statem ents 

Fiscal Year Ending June 30, 20 o "~. 

k,dL;<.T" ~ FF~ ;.~J,3 1~L;~Jd~-" Dl.~/P-tcl"f" 

Schedule Num ber 

(Agency Name) 

Division of Adm inistration 
Office of Statewide Reporting 
and Accounting Policy 
P. O . Box 94095 
Baton Rouge, Louisiana 70804-9095 

Legislative Auditor 
P. O . Box 94397 
Baton Rouge, Louisiana 70804-9397 

Personally cam e and appeared before the undersigned authority 

(Title) of 

dL:tr d,~.'/I (/r~;.~,,~Name) 

k,,u~'r'i',z(-~ ~~-.~,~ ~..L;v~,Z ,'~ t s T,'~l~-i~(Agency) who duly sworn deposes and says, thatthe 

financial statem ents herewith given present fairly the financial position of 

(agency) at June 30,'7.-uo3... and the results of operations for the year then ended in accordance with 

policies and practices established by the Division of Adm inistration or in accordance with Generally 

Accepted Accounting Principles as prescribed by the Governm ental Accounting Standards Board 

Sworn and subscribed before m e, this "b'~ r3 

Signature of Agency Officia 

Prepared by: 

Title: 

Telep 

Date: 

day of ~ A 'J ~" u-~ C" .20 u "Z~. 

NOTARY PUBLIC 
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STATE O F LO UISIANA 
~ T 3~;(':-~~'J~P ~-t.-'v~:-~- ~,~ c~ (BTA) 

M ANA, G EM ENT'S DISCUSSIO N AND ANA LYSIS 
AS O F "3 ~,,--, ~E 3.> ,20 o__ _ _ _~  

The Management's Discussion and Analysis of the b .~'~ ~:~ i 's (BTA) financial performance 
presents a narrative overview and analysis of I~ ; ~+ r :~-~- 's (BTA) financial activities for the 
year ended June 30, 2002. This docum ent focuses on the current year's activities, resulting changes, 
and currently known facts in com parison with the prior year's inform ation. Please read this docum ent 
in conjunction with 
_ _

M,,,,'/~ and the the additional information contained in the transmittal letter presented on pages b ~ 
~ ~ r : ~-~ 's (BTA) financial statements, which begin on page. . 

FINA NCIA L HIG HLIG HTS 

-k The 
by 

b ; t,t-~ : ~-'P 's (BTA) assets exceeded its liabilities at the close of fiscal year 2002 
~ t ,-i'; 

,~ 8 ~" which represents a '}- ,'1% increase from last fiscal year. The net acse~ 

The D:~ ~~ # 

-k- 
-k 
-k 
-k 

,~ $ s (BTA) revenue ' ~'~ 
results from activities increased by $ /'al ,~ (or %) 

OVERVIEW  O F THE FINANCIAL STATEM E'NTS 

0.!.~ 

(or ~ % ) and the net 

The following graphic illustrates the m inim um requirem ents for Special Purpose Governments 
Engaged in Business-Type Activities established by Governmental Accounting Standards Board 
Statem ent 34, Basic Financial Statem ents-- and Manaqem ent's Discussion and Analysis-- for State 
and Local G overnm ents. 

M anagem ent's Discussion and Analysis 

Basic Financial Statements 

Required supplem entary inform ation 
(other than MD&A) 

These financial statements consist of three sections - Management's Discussion and Analysis (this 
section), the basic financial statements (including the notes to the financial statements), and required 
supplem entary inform ation. 
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STATE O F LO UISIA NA 
,.,.,t.=~'r 3~-'~r~-~-~,.~ L.~w:'~-~ o,.~7~-J~~- (BTA) 

M ANAG EM ENT'S DISCUSSIO N AND ANAI..YSIS 
AS O F ~'u N ~" 32 ,20 o.._ ._

~  

Basic Financial Statem ents 

The basic financial statements present information for the b:~-r:,~'~ (BTA) as a whole, in a 
form at designed to m ake the statem ents easier for the reader to understand. The statem ents in this 
section include the Statem ent of Net Assets; the Statem ent of Revenues, Expenses, and Changes in 
Fund Net Assets; and the Statem ent of Cash Flows. 

The Statement of Net Assets (pages __  - __) presents the current and long term portions of assets 
and liabilities separately. The difference between total assets and total liabilities is net assets and m ay 
provide a useful indicator of whether the financial position of the D :) ~-.,-,',. rI (BTA) is improving or 
deteriorating. 

The Statement of Revenues, Expenses, and CChanges in Fund (pages __  - __ ) presents 
information showing how D ,~ ~:,.~_'s (BTA) assets changed as a result of current year operations. 
Regardless of when cash is affected, all changes in net assets are reported when the underlying 
transactions occur. As a result, there are transactions included that will not affect cash until future 

fiscal periods. 

FINA NC IA L A NA LYSIS O F THE ENTITY 

Statem ent of Net Assets 
as of June 30, 0~-, 

(in thousands) 

Current and other assets 
Capital assets 

Total assets 
Other liabilities 
Long-term debt outstanding 

Total liabilities 
Net assets: 

Invested in capital assets, net of debt 
Restricted 
Unrestricted 
Total net assets 

Tota 

$ 

2002 

~ .~ r'L 

L--(L). t..") ~ 
I1':1 

Restricted net assets represent those assets that are not available for 
legislative requirem ents, donor agreem ents, grant requirem ents, a.e~- %~, 
net assets are those that do not have any lim itations on what these am ounts 
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2001 

0 

0 

spending as a result of 
Conversely, unrestricted 
m ay be used for. 



STATE O F LO UISIA NA 
,wv-~;'~ 0~,~r~f~E~.~ .P ~ -'uL-~r D,~7,~ C (BTA) 
M ANAG EM ENT'S DISC USSIO N AND ANALYSIS 
AS OF ~ ,, ~ l.: ~  , 20 ~_ _ _

~  
"= ~.~ to, 1~,) 

Net assets of 13r)h-;-,~.~ 's (BTA) dacrcc.~%=~-by $ ~,8~. ~ , or Iq.,t%, from June 30, 2001 to June 30, 
2002. One of the major causes of this decrease is the inclusion of infrastructure assets. This class of 
asset, which includes roads, bridges, and levees, was not included in general fixed assets of 

causes include 
(BTA) under the basis of accounting prior to adoption of GASB Statement 34. Other 

Statem ent of Revenues, Expenses, and Changes in Fund Net Assets 
for the years ended June 30, 

_Q"/..~. 
(in thousands) 

Total 

O perating revenues 
Operating expenses 

Operating income(loss) 

Non-operating revenues(expenses) 

noome(Ioss) before transfers 

Transfers in 
Transfers out 

Net increase(decrease) in net assets 

The b:~,~ .-d'J's ( 
program s and services 

$ 

2002 

V 5~ff 

S~ .,~  

2001 

0 

BTA) total revenues iP~c~eesed by $ ~3 or ~ _%). The total cost of a 
increased by $ iv/A 

_  
or less than 

_ % . 

CAPITAL ASSET AND DEBT ADM INISTRATIO N 

C apital Assets 

At the end of 2002. the 
assets, including 

( ( .,,,~ o ~ 

(BTA) had $ ~/%e~3 invested in a broad range of capita 

This amount represents a net inc;rees.~ (including additions and dedu 
I~..&% , over last year. 
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STATE O F LO UISIA NA 

M ANAG EM ENT'S DISCUSSIO N AND ANALYSIS 
AS O F 3 ~.'d ~.3 ,20 ~

_ .._ _
~  

Capital Assets at Year-end 
(Net of Depreciation, in thousands) 

Land 
Buildings and im provem ents 
Equipm ent 
Infrastructure 

2002 

~, ~ , $ 

Totals $ ql, 3~ 3 

This year's major additions included (in thousands) 

Debt 

The [') :~  "-" '-P(BTA) had $ "qq.o 
compared to $ 't~~b thousand last year 
as shown in the table below 

General Obligation Bonds 
Revenue Bonds and Notes 

New debt resulted from 

The /,JI ~
__  

obligation bonds, and 

2001 

thousand in bonds and notes outstanding at year-end 
, an in~ee-se of ~ .~ % 

O utstanding Debt at Year-end 

(in thousands) 

2002 

$ 
"-) "t,- o 

Totals $ 3 "~3 

~J I l~ 

2001 

(BTA)'s bond rating continues to carry the 
rating for other debt 

The _ ~ P _ (BTA) has claims and judgments of $ 
outstanding at year-end com pared with $ _  last year. 
pay and sick leave. -6"7- 

rating for genera 

Other obligations include accrued vacation 



STATE O F LO UISIA NA 
~ $T 3~ F('~ n-J),~ L.t.:,J~ r O,~.,'h~,~cC-(BTA) 
M ANAG EM ENT'S DISCUSSIO N AND ANALYSIS 
AS O F 3 '.-' ~' '-~ "3,~ , 20 0_ .._ _~  

VA RIATIO NS BETW EEN O RIG INAL A ND FINAL BUDGETS 

evenues ere approximately $ mittien v~ e~u~der budget and expenditures were mare 
thanbudgetdueinpartto I+s~ I~~.< ,~ _~ (~ ) ~ 6 s.l,.,.,j C~,~,,)',~ 

ECO NO M IC FACTO RS AND NEXT YEAR'S BUDG ETS AND RATES 

The j-) : ~ ~..,.,_ ,L 'S 
ndicators when setting 

The 

(BTA) elected and appointed officials considered the following factors and 
next year's budget, rates, and fees. These factors and indicators include: 

~ ('̂ 4:'':-~ ~ +~ .3 ..F~+..~ 5k~ . C~...(,,',L.I o +,~l~.-) "C~  ',,...~~ H ,,,..~~̂ c '- -e-< ,,g 

(BTA) expects that next year's results will improve based on the following 

CONTACTING THE P, ,~? n++ i~  S (13TA) MANAGEMENT 

This financial report is designed to provide our citizens, taxpayers, custom ers, and investors and 
creditors with a general overview of the i').)~-~ .~, # 's (BTA) finances and to show the 

,9 ; ) {,- r,
, F 's (BTA) accountability for the money it receives. If you have questions about this 

report or need additional financial inform ation, contact 
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STATE O F LO UISIANA 

STATEM ENT O F NET ASSETS 
AS OF G u~ ~," ~> ,20 o__ -~ . 

ASSETS 
CURRENT ASSETS 

Cash and cash equivalents (Note C1) 
Investments (Note C21 
Receivables (net of allowance for doubtful acce unts)(Note U 
Due from other funds (Note Y) 
Due from federal ~lovernment 
Inventories 
Prepaym enls 
Notes receivable 
Restricted assets (Note F): 
Cash 
Investm ents 
Receivables 

Other current assets 
Total current assets 

NONCURRENT ASSETS: 
Restricted assets (Note F): 
Cash 
Investm ents 
Receivables 

Notes rece ivable 
Capital assets (net of depreciation)(Note D 
Land 
Buildinqs and im provements 
M achinery and equipment 
~nfrastructure 
Construction in proqress 

Other nonca rrent assets 
Total noncurrent assets 

Total assets 

LIABILITIES 
CURRENT LIABILITIES: 

Accounts payable and accruals (Note V) 
Due to other funds (Note Y) 
Due to federal ~~overnment 
Deferred revenues 
Amounte held in custody for others 
Other current liabilities ( r~,~+*N  ~ ~ ~ 4-." ~ : #,#.'...~ 
Current portion of Ioncl+lerm liabilities: 
Contracts payable 
Reim bursem ent contracts payable 
Compensated absences payable (Note K) 
Capital lease obligations - (Note J) 
Notes payable 
Liabilities payable from restricted assets (Note Z) 
Bonds payable 
Other IonQ-term liabilities 
Total current liabilities 

NON-CURRENT LIABILI3 IES: 
Contracts payable 
Reim bursem ent contracts payable 
Compensated absences payable (Note K) 
Capital lease obligations (Note J) 
Notes payable 
Liabilities payable from restricted assets (Note Z) 
Bonds payable 
Other Ionfl-term liabilities 

Total Ion~-term liabilities 
Total liabilities 

$ 

NET ASSETS 
Invested in ca pital assets, net of related debt 
Restricted for: 
Capital projects 
Debt service 
Unemployment compensation 
Other specific purposes 

Unrestricted 
Total net assets 

Total liabiIdies and net assets $ 
The accom panying notes are an integral part of Ihis financial statement. 

Statem ent A 
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STATE O F LO UISIANA 
~E~f- "3q.E~~ L'~-UL.'q: ~~, ~. 1"- (BTA) 
STATEM ENT O F REVENUES, EXPENSES, AND CHA NG ES IN FUND NET ASSETS 
FO R THE YEAR ENDED 5"', ~L; ~--" . 20 o"L.- 

OPERATING REVENUES 
Sales of com m odities and services 
Assessm ents 
Use of money and property 
Licenses, perm its, and fees 
Other 
Total operating revenues 

OPERATING EXPENSES 
Cost of sales and services 
Administrative 
Depreciation 
Amortization 
Total operating expenses 

5"-/ 14~' 

Operating income(loss) (" "L., ~c/2, ~ 5 ~ -- 
NON-OPERATING REVENUES(EXPENSES) 
State appropriations 
Intergovernmental revenues (expenses) 
Taxes 
Use of money and property 
Gain (loss) on disposal of fixed assets 
Federal grants 
Interest expense 
Other 
Total non-operating revenues(expenses) 

ncome(Ioss) before contributions and transfers 

Capital contributions 
Transfersin 
Transfers out 

Change in net assets 

Total net assets -- beginning as restated 

Total net assets - ending 

The accompanying notes are an integral part of this financ.ial statement 

Statement B 
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STATE O F LO UISIANA 
~,qC(.f 3"~ f. L~v~..'~.~- ;),s~'~"" (BTA) 

STATEM ENT O F ACTIVITIES 
FO R THE YEAR ENDED G ~ 7 T~;3 ,20 o~'s-.--- 

. 
Expenses 

Program Revenues 

Operating Capital 

Charges for Grants and Grants and 

Services Contributions Contributions 

Net(Expense) 
Revenue and 

Changesin 

Net Assets 

Com ponent Unit: 
Component Unit X $ l ,~Eq.~,s-V $ "~4""~ $ $ 'q.q wY, u~.-/ $ ~ .,'~3 '~ '~' 

G eneral revenues: 

Taxes 

State appropriations 

G rants and contributions not restricted to specific program s 

Interest 

M iscellaneous 

Specialitems (bo~...',)~--, '~c/~ ...~ ~-t~,'p,-....,.4 ~"~- 
Transfers 

Total general revenues, special item s, and transfers 

Change in net assets 

Net assets - beginning 

Net assets - ending 

Staten'~ent C -71- 
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STATE O F LO UISIANA 

STATEM ENT O F CASH FLOW S 
FOR THE YEAR ENDED) 

(BTA) 

200-'L..- 

Cash flow s from  operating activities 
Cash received from customers $ 
Cash payments to suppliers for goods and services 
Cash paym ents to em ployees for services 
Paym ents in lieu of taxes 
Internal activity-paym ents to other funds 
Claim s paid to outsiders 
Other operating revenues(expenses) 

Net cash provided(used) by operating activities 

Cash flow s from  non-capital financing activities 
State appropriations 
Proceeds from sale of bonds 
Principal paid on bonds 
Interest paid on bond m aturities 
Proceeds from issuance of notes payable 
Principal paid on notes payable 
Interest paid on notes payable 
O perating grants received 
Other (.. 4 cy~:,") 
Transfers in 
Transfers out 

Net cash provided(used) by non-capital 
financing activities 

Cash flows from capital and related financing 
Proceeds from sale of bonds 
Principal paid on bonds 
Interest paid on bond m aturities 
Proceeds from issuance of notes payable 
Principal paid on notes payable 
Interest paid on notes payable 
Acquisition/construction of capital assets 
Proceeds from sale of capital assets 
Capital contributions 

Other (~-" ' ~et~2h'pq; ~~ e y capital and 
related financing activities 

Cash flow s from  investing activities 
Purchases of investm ent securities 
Proceeds from sale of investm ent securities 
Interest and dividends earned on investm ent securities 

Net cash provided(used) by investing activities 

Net increase(decrease) in cash and cash equivalents 

Cash and cash equivalents at beginning of year 

Cash and cash equivalents at end of year 

The accom panying notes are an integral part of this statem ent 

Statem ent D 
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STATE O F LO UISIANA 
~ c:~  ~ f. Lu"v~ ~ ~I~  
STATEM ENT O F CASH FLOW S 
FO R THE YEAR ENDED 3- ~,~ ~.- 

(BTA) 
-
.~.) 20

.
00 % ... 

Reconciliation of operating income(loss) to net cash provided(used) by operating activities 

Operating income(loss) 
Adjustments to reconcile operating income(loss) to net cash 

Depreciation/amortization ~; ~~,_ S ~'-~ 
Provision for uncollectible accounts 
Changes in assets end liabilities: 
(Increase)decrease in accounts receivable 
(Increase)decrease in due from other funds 
(Increase)decrease in prepayments 
(Increase)decrease in inventories 
(Increase)decrease in other assets 
Increase(decrease) in accounts payable 
Increase(decrease) in accrued payroll end related benefits 
Increase(decrease) in compensated absences payable 
Increase(decrease) in due to other funds 
Increase(decrease~ in deferred revenues 
Increase(decrease) in other liabilities 

Net cash provided(used) by operating activities 

Schedule of noncash investing, capital, and financing activities 

Borrowing under capital lease 

Contributions of fixed assets 

Purchases of equipm ent on account 

Asset trade-ins 

Other (specify) 

Total noncash investing, capital, and 
financing activities: O 

(Concluded) 

The accom panying notes are an integral part of this statem ent 

Statem ent D 
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STATE O F LO UISIANA 

Notes to the Financial Statem ent 
As of and for the year ended June 

NTRO DUCTION 

The 
Revised Statute Louisiana 

(BTA) 

(BTA) 

30, 20 ~
_

q/  

(BTA) was created by the Louisiana State Legislature under the provisions of 
/~, ~ ~xa o~" It 40 . The following is a brief description of the operations of 
which includes the parish/parishes in which the (BTA) is located: 

A. SUM M ARY OF SIG NIFICANT ACCO UNTING POLICIES 

1. BASIS O F ACCO UNTING 

In April of 1984, the Financial Accounting Foundation established the Governm ental Accounting Standards 
Board (GASB) to promulgate generally accepted accounting principles and reporting standards with 
respect to activities and transactions of state and local governm ental entities. The GASB has issued a 
Codification of Governmental Accounting end Financial Reporting Standards (GASB Codification). This 
codification and subsequent GASB pronouncem ents are recognized as generally accepted accounting 
principles for state and local governm ents. The accom panying financial statem ents have been prepared in 
accordance with such principles. 

The accom panying financial statem ents of 
as to the transactions of the program s of 
statutes and adm inistrative regulations. 

the D :~4~.~, f~  as 

Basis of accounting refers to when revenues and 
statem ents. Basis of accounting relates to the 
m easurem ent focus applied. 

The accounts of the I) ," )~.~;-,, ~  
__  

provisions and the regulations of the Division 
Accounting Policy as follows: 

Revenue Recoonition 

present inform ation only 
authorized by Louisiana 

expenses are recognized and reported in the financial 
tim ing of the m easurem ents m ade, regardless of the 

are m aintained in accordance with applicable statutory 
of Adm inistration - Office of Statewide Reporting and 

Revenues are recognized using the full accrual basis of accounting; therefore, revenues are recognized in 
the accounting period in which they are earned and becom e m easurable. 

Ex~ nse Recognition 

Expenses are recognized on the accrual basis; therefore, expenses, including salaries, are recognized 
in the period incurred, if m easurable. 

B. BUDG ETARY ACCOUNTING 

The appropriations m ade for the operations of the various program s of the 
annual lapsing appropriations. 

I 
2 
3 

4 

I).~ ~ ~- .\ ~ (B'[A ) are 

The budgetary process is an annual appropriation valid for one year. 
The agency is prohibited by statute frc, m over expending the categories established in the budget. 
Budget revisions are granted by the Joint Legislative Budget Com m ittee, a com m ittee of the 
Louisiana Legislature. Interim em ergency appropriations m ay be granted by the Interim Em ergency 
Board. 
The budgetary inform ation included in the financial statem ents include the original appropriation plus 
subsequent am endm ents as follows: 

-74- 
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STATE O F LO UISIA NA 
~,L~.T ~'~-'t-{ L~,~',,~ #J~.)';"-" (BTA) 
Notes to the Financial Statem ent 
As of and for the year ended June 30, 20_ _

~ L.- 

C 

Originalapprovedbudget ~k:~'l9 ~, 4-r,-.,,f~r.~-"~ 

Am endm ents: 

Final approved budget 

APPROPRIATIONS 

$ ~o'~'3. I'~ 0 

DEPOSITS W ITH FINANCIAL INSTITUTIONS AND INVESTMENTS (If arl agency cash and investments 
are deposited in the State Treasury, disregard Note C.) 

1. DEPO SITS W ITH FINANCIAL INSTITUTIONS 

For reporting purposes, deposits with financial institutions inc{ude savings, dem and deposits, tim e 
deposits, and certificates of deposit. Under state law the I")." ~)L<,.~ ~  (BTA) may deposit funds 
within a fiscal agent bank selected and designated by the Interim Emergency Board. Further, the (BTA) 
m ay invest in tim e certificates of deposit of state banks organized under the laws of Louisiana, national 
banks having their principal office in the state of Louisiana, in savings accounts or shares of savings and 
loan associations and savings banks and in share accounts and share certificate accounts of federally or 
state chartered credit unions. 

For the purpose of the Statement of Cash Flows, all highly Fiquid investments (including restricted assets 
with a maturity of three months or less when purchased) are considered to be cash equivalents. 

Deposits in bank accounts are stated at cost, which approxim ates m arket. Under state law these deposits 
m ust be secured by federal deposit insurance or the pledge of securities owned by the fiscal agent bank. 
The m arket value of the p~edged securities plus the federal deposit insurance m ust at all tim es equal the 
am ount on deposit with the fiscal agent. These pledged securities are held in the nam e of the pledging 
fiscaF agent bank in a holding or custodial bank in the form of safekeeping receipts held by the State 
Treasurer. The deposits at 3~ , bb , "L~)-~ , were secured as follows: 

Deposits in bank accounts 

Deposits in bank accounts per balance sheet 

Bank balances: 
1, Insured or collateralized with securities held 

by the entity or its agency ]n the entity's narne 
2, Collatcralized with securities held by the 

pledging institution's trust departm ent or 
agent in_the entitv's nam e 

3. Uncellateralized, including any securities 

held for the entity but not 1n the eQ~ 's name 

"lotal bank balances 

Cash 
Certificates 
of De opo~t 

$ ~, ~ .-'~, '~ ~ ,~ $ ~ $ 

(.9,) t_t~.o~"7 

$ ~o"b~o,o~.'7 $ 

Other 

(De~  Total 

~~) ~L, o3"7 

$ (ooz ~,. o3 "3 

NO TE: The "Total Bank Balances" w ill not necessarily equal the "Deposits in Bank Account per Balance Sheet" 

The following is a breakdown by banking institution, program , account num ber, and am ount of the 
balances shown above: 

Pa~#~t 



STATE O F LO UISIA NA 
~ ;~ " 3~-~(-F L~..~,~U~L~ ~p.~'~"~ (BTA) 
Notes to the Financial Statem ent 
As of and for the year ended June 30, 20 O-'L~ 

Banking institution 

"Iota 

Program 

W ere uncollateralized securities fitting the description in 
than at __ _  ta I/~ (last day of your fiscal year)? 
and a reason for this occurrence. 

Am ount 

I~ o-~ ,,. 03"3 

(3) above during the year significantly greater 
If yes, attach a statement listing the amount(s) 

Cash in State Treasury and petty cash are not required to be reported in the note disclosure. However, 
to aid in reconciling am ounts reported on the balance sheet to am ounts reported in this note, list below 
any cash in treasury and petty cash that are included in the balance sheet. 

2. INVESTM ENTS 

Cash in State Treasury 

Petty cash $ ~L-_  _  

Upon im plem entation of GASB Statem ent 31, reported am ount and fair value will often be the same 
num ber. 

The D : .~4.....,- ~ ,t"- 
authorized by (Note 

(B'fA) does~(...~ .s not)...Arnaintain investment accounts as 
egal provisions authorizing investments by (BTA)). 

Investments can be classified according to the level of risk to the entity. Using the following categories, list 
each type of investm ent disclosing the carrying am ount, m arket value, and applicable category of risk. 

Category 1 - Insured or registered in the entity's nam e, or securities held by the entity or its agent in the 
entity's nam e. 

CeteRory 2 - Uninsured and unregistered with securities held by the counterparty's trust departm ent or 
agent in the entity's nam e. 

Category 3 - Unsecured and unregistered w ith securities held by the counterparty, or by its trust 
departm ent or agent but not in the entity's nam e 

Certain types of investm ents cannot appropriately be categorized, These are to be listed separately at the 
end of the schedule in the space provided. 

-76- 
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STATE O F LO UISIA NA 
(BTA) 

Notes to the Financial Statem ent 
As of and for the year ended June 30, 20 _~_~ q.~- 

Cateclory of Risk 

T y epe of Investment ! 

Repurchase agreements 
U.S. Government securities 
Common & preferred stock 
Commercial paper 

Corporate bonds 

Other: (identify) 

Total categorized investm ents 

nvestments not categorized: (list separately) 

0 

m  

/  

0 

Total investm ents 

3. Other Disclosures Required for Investm ents 

0 

a. Investm ents in pools m anaged by other governm ents or m utual funds 

b 

C 

Reporied 
Amount 

0 

Fair 
Value 

0 

0 

Commitments as of /,,.I I~ (fiscal close), to resell securities under yield maintenance 
repurchase agreem ents: 
1. Carrying am ount and market value at June 30 of securities to be resold 

2. Description of the term s of the agreem ent 

e. Investm ent types owned during the year but not owned as of June 30 _ _ _ 

g 

Losses during the year due to default by counterparties to deposit or investm ent transactions 
_ 

,,J ,(~, 

Amounts recovered from prior-period losses which are not shown separately on the balance 
sheet t--/t'J~ 

or Contractual Provisions for Reverse Reourchase Aar 
.. 1 1~ 

Page 4 



STATE O F LO UISIA NA 
~  ~'~(-(: ~ L-%~ T~/~,~'~  (BTA) 
Notes to the Financial Statem ent 
As of and for the year ended June 30, 20 ~ %~ " 

h. Source of legal or contractual authorization for use of reverse repurchase agreem ents 
t,J (~, 

Significant violations of legal or contractual provisions for reverse repurchase agreem ents that 
occurred during the year ~ Li/~  

Reverse Reourchase Aareem ents as of the Balance Sheet Date 

m  

n 

Credit risk related to the reverse repurchase agreem ents outstanding at balance sheet date, that is, 
the aggregate am ount of reverse repurchase agreem ent obligations including accrued interest 
com pared to aggregate m arket value of the securities underlying those agreem ents including 
interest bJ"~  

Com m itm ents on _(fiscal close), to repurchase securities under yield maintenar 
aoreem ents 

Market value on 'iscal close), of the securities to be repurchased 

Description of the term s of the a "eem ents to repurchase 

Losses recognized during the year due to default by counterparties to reverse repurcha 
aoreem ents 

Amounts recovered from prior-p~ l~od losses which are not separately shown on the operating statement 

Fair Value Disclosures 

p. Methods and significant assumptions usFd- to estim ate fair value of investm ents, if fair value is not 
based on quoted m arket prices 

Basis for determ ining which investm ents,
, if any are

^  ,
rep~rted
. , . 

at amortized cost ; "~ ~ ,"t'~-:4~t 

For investm ents in external investm ent pools that are not SEC-registered, a brief description of any 
regulatory oversight for the pool 

Any involuntary participation in an external w estm ent pool 

W hether you are unable to obtain inform ati, n from a pool sponsor to determ ine the fair value of your 

investm ent in the pool, m ethods used an significant assum ptions m ade in determ ining that fat 
value and the reasons for having had to m ~ ~e such an estim ate 

J  
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STATE O F LO UISIANA 
~ )~ &"~6(~ LL-~Jt~--c t)t~,~~'~ (BTA) 
Notes to the Financial Statem ent 
As of and for the year ended June 30, 20_~~i.- 

v. Any incom e from investm ents associated with one fund that is assigned to another fund 

D. CAPITAL ASSETS 

The fixed assets used in the Special Purpose Governm ent Engaged only in Business-Type Activities are 
included on the statem ent of net assets of the entity and are capitalized at cost, Depreciation of all 
exhaustible fixed assets used by the entity are charged as an expense against operations, Accum ulated 
depreciation is reported on the balance sheet, Depreciation for financial reporting purposes is com puted 
by the straight-line m ethod over the useful lives of the assets, 

Capital assets not being depreciated 
Land 
Non-depreciable land improvements 
Capitalized collections 
Construction In progress 

Total capital assets not being 
depreciated 

Year ended June 30, 2002 

Balance Balance 
6/30/2001 Additions Transfers * Retirements 6/30/2002 

I,,~.=l.<" q~" 

~,,,0'~%'~o3- $ ",'= ~. ~'-V ~' 

Other capital assets 
Furniture, fixtures, and equipment I u~ ~l.~.. 
Less accumulated depreciation ~ ~;~,,s ~,, "3,- 
Total furniture, fixtures, and equipment $'St qL,~ 

Buildings and im provem ents 
Less accumulated depreciation 
Total buildings and improvements 

Depreciable land improvements 
Less accumulated depreciation 
Total depreciable land im provem ents 

Infrastructure 
Less accumulated depreciation 
Total infrastructure 

"[oral other capital assets I') ,o7-lt'~ -o 

Capital Asset Sum mary: 
Capital assets not being depreciated I ~.G4 L,t~ =-~ 
Other capital assets, at cost 7~.3,~o'~_~r1,..I 

Total cosl of capital assets ~  05~.3"~.-~ 
Less accumulated depreciation "~4 ~ I,, I ~ I 

Capital assets, net 

Prior 
Period 

Adjustment 

Adjusted 
Balance 
6/30/2002 

._ "l-,4.u'>'~'l l'-.~~ 

Y Y'7-,~ ~" 
(=,~l !;~ I.Fl..% 

.C!~ -~"~ ) ~')~',~,~1" 
(~.~,~ :~') ~,~o~ ., 

-- t t,(,,'l..t,,Y,t,.,, 
.- I i o,).l)-_~ 
-- "~ ~% ~$+4 

.o 

-. (,~ ) 

r~, ~,~,~,~  

.. i')ll4 t~ l. "1. t(~ 

_ _ "l W,<' "l ). "l_ _r~" 

.. ~ ~ ~%,.c~ . 

-. 
_  L,'~ O , '~ ~-~  

._ tl~z-,~,t;Io 

it ,=,~) 1 I,~ 

"l.,.-/. o m ) "i4~%~ ._ "L '-# < i -,, ;t -)_.i'- ~  

* Should be used only for those completed projects coming out of construclion-in-progress to fixed assets; not associated 
with transfers reported elsewhere in this packet. 
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~ ~ 1P,I P.- o l- LO UISIA NA 
V ~-~,'F ::~'~ ('.~c L~.z~.ru" 9r~3"'- 

_ .(BTA) 
Notes to the Financial Statem ent 
As of and for the year ended June 30, 20 _

oo -~/  

E. INVENTORIES 

The unit's 
perpetual 

nventories are valued at /'J f/~ 
nventories and are expensed when used 

RESTRICTED ASSETS 

Restricted assets in the `~(Iv/~ 
_ (BTA) at 

$ in the current assets section on Statemenl 

(method of valuation). These are 

_ (fiscal year end), reflected at 
A, consist of $ in cash with 
~nd $ investment in 

G. LEAVE 

1. CO M PENSATED ABSENCES 

nts held.) 

ar end), reflected at 
in cash with 

investm ent in 
(identify the type investments held.) 

The ~'): ) ~',,"f c~'~''- 
_ (BTA) has the following policy on annua and sick leave: (Describe leave policy.) 

Em ployees earn arid accum ulate annual and sick leave at various rates depending on their years of 
service. The am ount of annual and sick leave that m ay be accum ulated by each em ployee is unlim ited. 
Upon term ination, em ployees or their heirs are com pensated for up to 300 hours of unused annual leave 
at the em ployee's hourly rate of pay at the tim e of term ination. Upon retirem ent, unused annual leave in 
excess of 300 hours plus unused sick leave is used to com pute retirem ent benefits. 

The cost of leave privileges, com puted in accordance with GASB Codification Section C60, is recognized 
as a current year expenditure in the General Fund when leave is actually taken; it is recognized in the 
enterprise funds when the leave is earned. The cost of leave privileges applicable to general governm ent 
operations not requiring current resources is recorded in the general long-term obligations account group. 

2. COM PENSATORY LEAVE 

Em ployees who are considered having non-exem pt status according to the guidelines contained in the Fair 
Labor Standards Act may be paid for compensatory leave earned (K-time). Upon termination or transfer, 
an em ployee will be paid for any tim e and one-half com pensatory leave earned and m ay or m ay not be 
paid for any straight hour-for-hour com pensatory leave earned. Com pensation paid will be based on the 
employees' hourl~1rate of pay at termination or transfer. The liability for accrued payable compensatory 
leave at ~ (fiscal close) corr~puted in accordance with the Codification ot Governmental 
Accounting and Financial Reporting Standards Section C60,105 is estimated to be $ , The leave 
payable (is) (is not) recorded in the accompanying financial statements. 

H. RETIREM ENT SYSTEM 

Substantially all of the employees of the (BTA) are members of the La State Employees Retirement System 
(System), a cost sharing multiple.employer, defined benefit pension plan. The System is e statewide public 
employee retirement system (PERS) for the benefit of state employees, which is administered and controlled 
by a separate board of trustees 

Fi~3e 7 



STATE O F LO UISIANA 
(BTA) 

Notes to the Financial Statem ent 
As of and for the year ended June 30, 20..~~ "-c.- 

All full-time (BTA) employees are eligible to participate in the System~ Benefits vest with 10 years of service 
At retirem ent age, em ployees ere entitled to annual benefits equal to $300 plus 2.5% of their highes 
consecutive 36 m onths' average salary m ultiplied by their years of credited serv ice. 

Members are required by state statute to contribute 7.5% of gross salary, and the (BTA) is required to 
contribute at an ectuerially determ ined rate as required by R.S. 11:102, The contribution rate for the fiscat 
year ended June 30, 20b~, decreased to 1.._3_3 % of annual covered payroll from the ._~_~. % end__~ % required 
in fiscal years ended June 30, 2001 and 2000, respectively. The (BTA) contributions to 1he Syslem for the 
years ending June 30, 2002, 2001, ancl 2000, were $ ~Jc.*.O~,, $ ,~t..~-). 

(
_ , and $.

~';.~9~ respectively, equal to 
the required contributions for each year, 

POST RETIREM ENT HEALTH CARE AND LIFE INSURANCE BENEFITS 

GASB 12 requires the following disclosures about an em ployer's accounting for post retirem ent health care 
and life insurance benefits: 

A description of the benefits provided end tile em ployee group covered. 
A description of the accounting end funding policies followed for those benefits~ 
"the cost of those benefits recognized for the period, unless the costs are not readily determ inable *" 
The effect of significant m atters affecting the com parability of the costs recognized for all periods 
presented. 

"*If the cost of any post retirem ent health care or life insurance benefits cannot readily be separated from the 
cost of providing such benefits for active em ployees or otherw ise be reasonably approxim ated, the total cost 
of providing those benefits to active em ployees and retirees, as well as the num ber of active em ployees and 
the num ber of retirees covered by the plan m ust be disclosed. 

Substantially all (BTA) employees become eligible for post employment health care, dental and life 
insurance benefits if they reach normal retirement age while working for the (BTA). These benefits for 
retirees and sim ilar benefits for active em ph)yees are provided through an insurance com pany whose 
premiums are paid jointly by the pmployee end the (BTA). For 2001, the cost of providing those benefits for 
the retirees totaled $ 

.~  ~  . 

The ~)." ~/~., ~ ~ ~  (BTA) provides certain continuing health care and life insurance benefits 
for its retired employees. Substantially all (BTA) employees become eligible for those benefits if they reach 
normal retirement age while working for the (BTA). Those benefits for retirees end similar benefits for active 
employees are provided through an insurance company whose monthly premiums are paid jointly by the 
em ployee 
prem ium s 

and by the (BTA). The (BTA) recognizes the cost of providing these benefits ((BTA)'s portion of 
) as an expenditure when paid during the year, which was $ I~oL4. E, Ic, for the year ended 

~ ,'-J ,,~ ~,, ~q 20 o_-~ . The cost of providing those benefits for ~ retirees is not separable from 
the cost of providing benefits for the __

n:)Y~,'<,~ ':, active em ployees g 
S 

F,a~Sel~ 



~ IA IP-. U P LU U I~51A N A 
~ T ~ -~ '~'~v~-" :J,~ ", (BTA) 
Notes to the Financial Statem ent 
As of and for the year ended June 30, 20~-/.~ 

J. LEASES 

OPERATING LEASES 

3-he total paym ents for operating leases during fiscal year 
schedule of paym ents for operating leases follows: 

am ounted to $ A 

Nature of lease Fy2003 .FY2004 .FY2005 'FY2006 FY2007 
$ $ $ $ $ 

Tota 

CAPITAL LEASES 

0 

j,~ f  

f  
f  

0 $ 0 $ 0 

FY2008- 

0 

FY2013- 
2015 

Capital leases are (are not) ~ecognized in the accompanying financial statements. 3he amounts to be 
accrued for capital leases and the disclosures required for capital and operating leases by National 
Council on Governmental Accounting (NCGA) Statement No. 5, as adopted by the Governmental 
Accounting Standards Board, and FASB 13 should be reported on the following schedules: 

Capital leases are defined as an arrangement in which ~  of the following conditions apply: (I) 
ownership transfers by the end of the lease, (2) the lease contains a bargain purchase option, (3) the 
lease term is 75% of the asset life or, (4) the discounted minimum lease payments are 90% of the fair 
m arket value of the asset. 

Nature of lease 

a. Office space 

b. Equipmen 

c. Land 

Total 

Date of 
tease 

Last 

paymen 
date 

Remaining 
interest to 

end of 

Remaining 
principal to 

lease 

3.he following is a schedule by years of future m inim um 
present value of the net m inim um lease paym ents as of 
principal and interest: 

0 

end of 

lease 

0 

Fund that 
pays tease 

ease paym ents under capital leases together with the 
(last day of your fiscal year) and a breakdown of yearly 



51ALE O F LO UISIA NA 
V.~E~I- SV (:; ~q-

.vUu ~'k~ (BTA) 
Notes to the Financial Statem ent 
As of and for the year ended June 30, 20_~  ~'c.t  

Year ending June 30 

2003 $ 
2004 
2005 
2006 

2007 
2008-2012 
2013-2015 

Total m inim um lease paym ents 
Less am ounts representing executory costs 

Net m inim um lease paym ents 
Less am ounts representing interest 

Present value of net m inim um lease paym ents $ 

3. LESSOR DIREC'f FINANCING LEASES 

"Tota._ _JJ 

0 

.
_

1 .1 .1 /  

0 

0 

A lease is classified as a direct financing lease (1) when any one of the four capitalization criteria used to 
define a capital lease for the lessee is met and (2) when both the following criteria are satisfied: 

Collectibility of the m inim um lease paym ents is reasonably predictable. 
No im portant uncertainties surround the am ount of the unreim burseble costs yet to be incurred by 
the lessor under the lease. 

Provide a ger~erat descriptioo of the direct financing agreem ent, and com plete the chart below 

M inim um lease 

C..._ompoejtion of ~eas,__ee Date of lease Eavment receivable 

a. Office space 

b. Equipm en 

c. Land 

Less am ounts representing executory costs 

M inim um lease paym ent receivable 

Less allowance for doubtful accounts 
Net m inimum lease payments receivable 

Less unearned incom e 
Net investment in direct financing lease $ 0 

M inim um lease paym ents do not include contingent rentals which m ay be received as stipulaled in the 
lease contracts. Contingent rental paym ents occur if for exam ple the use of the equipm ent, land, or 
building etc., exceeds e certain level of activity each year. Contingent rentals received for fiscal year 2002 
were $ for office space. $.__  for equipm ent, and $.__  for land. 

P~ :~ 



STATE O F LO UISIANA 

Notes to the Financial Statem ent 
As of and for the year ended June 30, 20

_ .~-L-~ 

The following is a schedule by year of m inim um leases receivable for the rem aining fiscal years of the 
lease as of (the last day of your fiscal year): 

Year endin9 
2003 
2004 

2005 
2006 

2007 
2008-2012 
2013-2017 

Total 

LESSO R - O PERATING LEASE 

0 

W hen e lease agreement does not satisfy at least one of the four criteria (common to both lessee and 
lessor accounting), and both of the criteria for a lessor (colleclibility and no uncertain reimbursable costs), 
the lease is classified as an operating lease. In an operating lease, there is no sim ulated sale and the 
lessor sim ply records rent revenues as they becom e m easurable and available. 

Provide the cost and carrying amount, if different, of property on lease or held for lease organized by majo 
Oass of property end the am ount of accum ulated depreciation es of 20 

a. Office space 
b. Equipment 
c, Land 
'Tota 

Co s..~ l 

$ 0 

The follow ing is a schedule by years of 
(the last day of your fisca 

Year Ended 
June 30, 
2003 
2004 
2005 
2006 

2007 

2008-2012 
2013-2015 

Iota 

minirn~  future rentals on non-cancelable operating lease(s) as of 
ye
.~4". 

Contingent rentals received from 
for office space $ 

0 

$ 

operating 
for equip 

Land Other Tota 
$ $ 

0 0 $ 0 

d f~r y~ur flscalYrel~rndaS $ 



STATE O F LO UISIANA 
~,E.~T 9~,-(-~- ,,.c.'~Lq..f b~ >57" (BTA) 
N otes to the Financial Statem ent 
As of and for the year ended June 30, 20 q 2../ 

K. LONG.TERM LIABILITIES 

The following is a sum m ary of long-term debt transactions of the entity for the year ended June 30
,
20 0:"/.f  

Bonds and notes payable: 
Notes payable 
Reim bursem ent contracts payable 
Bonds payable 
Total notes and bonds 

O ther liabilities: 
Contracts payable 
Com pensated absences payable 
Capital lease obligations 
Liabilities payable from restricted assets 
Claim s and litigation 
Other long-term liabilities 
Totat other liabilities 

Total long-term liabilities 

Year ended June 30.2002 
Balance 
June 30, 
~0~! ~ddilions Reductions 

$ 

C P ~o co>') 

Balance Am ounts 
June 30, due within 
200._ _22 

$ -- $ 

"2~ . co 3 -- 

"?'b~. C~3 .. 

# ,>. 5 o-'z.~- 

i~O
, Oo J 

I~)% E)~O  

II ~.l ~ O"t._ 

A detailed sum m ary, by issues, of all debt outstanding at June 30, 
20 O 

,'~ncluding outstanding interest 
of $. ~  ,r'- is shown on schedule 4. Schedule 5 is ~-n amortization schedule of the 
outstanding debt. (Send a copy of the amortization schedule for any new debt issued.) 

LITIGATIO N 

The {):~) ," .",-.~  (BTA) is a defendant in litigation seeking damages as fellows 

Date of 
Action Description of Liti#ation 

Totals 

Prim ary 

Aflorne7 
Dam ages 
Claimed 

$ 

Insurance 

Coverage 

$ 0 $ 0 

The 
__ __ _ __

1J ( f:~ (BTA)'s legal advisor estimates that potential claims not covered by insurance would 
affect the financial statement as follows (would not/materially affect the financial statements or is unable to 
estimale lhe effecl on the financial stalemenl): ~U(

t f~ 
2. Claims and litigation costs of $ were incurred in the current year and are reflected in 
the accom panying financiat statem ent. 

PageS{2 



STATE O F LO U ISIA NA 
. 
~Ht:'~" E'E.'(~~ t-L;vb~,r D,>~~'''- (BTA) 
Notes to the Financial Statem ent 
As of and for the year ended June 30, 20._

'
_
~*Lf  

M . RELATED PARTY TRA NSACTIONS 

(FASB 57 requires disclosure of the description of the relationship, the transaction(s), the dollar amount of 
the transaction(s) and any amounts due to ~rff.rom which result from related party transactions List all 
related party transactions). ~.J~'J"~ 

N. ACCO UNTING CHANGES 

Accounting changes m ade during the year involved 
estimate, error or entity). The effect of the change is 

O . IN-KIND CONTRIBUTIONS 

a change in accounting pt.'~, ~(,1~-~/t'F
_  ~,(~r~ciple 

being shown in /~ ,~  H + z: .,,~. FI3 

(List all in-kind contributions that are not included in the accompanying financial statements.) 

In-Kind Contributions 
Cost/Estimated Cost/Fair Market 

Value/As Determined bv the Grantor 

/  
/  

DEFEASED ISSUES 

'Total $ 0 

n , the ._ ~ _L~ (BTA), issued 
$ of taxable bonds. ~  Ip~Jrpose of the issue was to provide monies to advance 
refund portions of bonds. /In order to refund the bonds, portions of the proceeds of the 
new issue $ plus an additional $ __ __  of sinking fund m onies together with 
certain other funds and/or securities, were deposited and held in an escrow fund created pursuant to an 

values of the debt service paym ents on the old and new debt of $ 

Q . COOPERATIVE ENDEAVORS 

LRS 33:9022 defines cooperative endeavors as any form of econom ic developm ent assistance between 
and am ong the state of Louisiana, its focal governm ental subdivisions, politicat corporations, pubtic benefit 
corporations, the United States governm ent or its agencies, or any public or private association, 
corporation, or individual. The term cooperative endeavor includes cooperative financing, cooperative 
developm ent, or any form of cooperative economic development activity. "i-he state of Louisiana has 

P~ '13 



STATE O F LO UISIA NA 
~,-,'~."y 5Y:(~ c~-~ ~ ~i~  (BTA) 
Notes to the Financial Statem ent 
As of and for the year ended June 30, 20 L)-L.-. 

entered into cooperative endeavor agreem ents with certain entities aim ed at developing the econom y o 
the state. The liability outstanding as of June 30, 2002, by funding source, is as follows: 

NOTE: Am ounts in excess of contract lim its cannot be used to reduce the outstanding contract 
balance at June 30, 2002. For exam ple, if a contract specifies a percentage of usage for each 
month (25%) and usage exceeds that percentage (75%), you cannot claim actual usage that 
exceeds contract requirements (50%). 

NOTE: In order to com pute your ending balances by funding source, you should begin with your 
balances at June 30, 2001. These am ounts will be increased by am ounts for new contracts 
and am endm ents and decreased for paym ents as well as for liquidations. 

R, GOVERNMENT-MANDATED NONEXCHANGE TRANSACTIONS (GRANTS) 

"fhe lollowing government-mandated nonexchange transactions (grants) were received during fiscal yes 
2001-2002: 

CFDA 
Num ber .Program Nam e 

"~otal governmenl-mandated nonexchange transactions (grants) 

State Match 
Per centaQ_e 

$ 

Total Amoun 
of Grant 

0 

S. VIO LATIO NS O F FINANCE-RELATED LEGAL O R CO NTRACTUAL PROVISIO NS 

SHORT-'IERM DEBT 

) was not in compliance with the provisions of 
Bond Reserve Covenant that requires 

to correct this deficiency 

The 0 : )')-~ ,%. ~ 
__ (BTA) issues short-term 

(BTA] did 

Short-term debt activity for the year ended June 30, 20~],.-was as follows 

Reason 
for Debt 

Beginning 
Balance Issued Redeem ed 

:~-e~ anticipation notes c~t;~ l ~;I,-~ $ Iqll~:~1110 $ ~(4'~.1"~~, $ 

Pag~8~ 

Ending 
Balance 

"E,,OO ~~ 



STATE O F LO UISIA NA / - 
~ %~'~'3"~(:f, c~ C~ ~]:>rl 

.(BTA) 
Notes to the Financial Statem ent 
As of and for the year ended June 30, 20..~q..~ 

The 
*,.\I"P' (B'rA) uses a revolving 
/~-  bonds

. 

line of credil to finance 
prior to the issuance of related 

Short-term debt activity for the year ended June 30, 20
__ , was as follows 

Line of credit 

Reason 
for Debt 

Beginning 
Betanee Draws Redeemed 

U. DISAG GREGATION OF RECEIVABLE BALANCES 

Receivables at June 30, 2O~~-Twere as foldows 

Activity 

Gross receivables 
Less allowance for 

uncollectible accounts 
Receivables, net 

Customer 
Receivables Taxes 

$ 

Receivables 
from other 

Governments 
$ Sc,,-~.~,q-'-u.- $ 

Other 
Receivabtes 

Ending 
Balance 

$ 0 

Total 
Receivables 

$ $ ,~.~. Io ~"1.~ 
O 

0 $ 0 $ ..Zoo u~a-- $ 0 $ E-',..,~,,.~  

0 
0 $ 

0 
0 $ 

0 
S'~  k,;'-/"L S 

0 
0 

0 

Amounts not scheduled 
for collection during the 

subsequent year $ $ S S $ 0 

DISAG GREG ATIO N OF PAYABLE BALANCES 

Payables at June 30, 20~ ,
l'~ere as follows 

Salaries 

and 

Activity Vendors Benefits 

Accrued 

interest 

$ 

Other 

Payables 

"f ota} 

Payables 

~ '::,,o ) 

"[otalpayables $ ~ "b,t
. 
oK'9 (.o $ "~ .~/~;,,3 $ O $ 0 $ '~"~/ }if 

W . SUBSEQ UENT EVENTS 

t aff t th B A ~  t [Di
sclose any material even (s) ec ing e ( "~ k~occurring be ween the close of the fiscal period and 

issuance of the financial statemen'l.} iX./l/L5 
.. . .J  

P~  15 







 

51ATE O F LO UISIANA 
~r~L:.~T ~-'F(~ .l~ v~L-~ P,,>5 (BTA) 
Notes to the Financial Statem ent 
As of and for the year ended June 30, 20<2_,~  

2. List by fund type the am ounts due to other funds detailed by individual fund at fiscal year end 

~.~ype of Fund Name of Fund 

Total due to other funds 

3. List by fund type all transfers from other funds for the fiscal year 

T~ e of Fund 

"[olaf transfers from other funds 

Name0f Fund 

List by fond type all transfers to other funds for the fiscal year 

T E.p_e of Fund 

Tota} transfers to otheT funds 

Name of Fund 

LIABILITIES PAYABLE FROM RESTRICTED ASSETS 

Liabil}ties payable from restricted assets in the 
reflected at $ 
in accounts payable, $ 

Liabilities 
reflected 
$ 

payable from restricted assets 
at $ in the 

in acco~ able, $ 

Am ount 

Amounl 

?.-'-.% I,,,.:, :~ 

Amount 

liabilities section on Statem ent A, 
in notes payable, and 

(fiscal year end) 
consist of $ 

in the 
_ .(BTA) at (fiscal year end), 

non-current liabilities section on Statem ent A, consist of 

AA, PRIOR-YEAR RESTATEM ENT OF NET ASSETS 

in notes payable and $ in 

The following adjustments were made to restate beginning net assels for June 30, 20__~.
'*t'-'~ 

Pag~ t8 



STATE O F LO UISIA NA 
~,~t:'t)T ::T~ (-f~ ~-L~vE~( bl~;~ (BTA) 
Notes to the Financial Statem ent 
As of and for the year ended June 30, 20 _

~q-~  

Fund balance 
July 1,2001, 

previ0usry reportecl 
Adjustm ents 

+ or (-) 

~lq; 731, 2_~ J 

Each adjustment m ust be explained in detail on a separate shee 

Beginning net 
assets, July 1, 2001 

A s restated 

I ~LI. ")'~/~ -- 

(NOTE: Net Assets at July 1, 20 , previously reported, m ust correspond to Net Assets at June 30 
20 , per lhe inform ation received from OSR.AP.) 

("e.t,,,C,.t-,*~e.l- 4-0 Coffee4- 

7-L, ~ + ,~'Q ,* J " i~r/,'~,,-4,'-) 6-~so ,t~q 



 

STATE OF LOUISIANA 
b.zx?$F 6"~ ("H3 Lb'X/L~'~~ (BTA) 

SCHEDULE OF PER DIEM PAiD TO BOARD M EM BERS 
For theYear Ended ~  ~ 3o~ o-J.~ 

(Fiscal Close) 

Name Am ount 

s Iq.ff~o 

SCHEDULE I 

-93- 



 

STA'rE OF LOUISIANA 
V~-,~I- 5"~FF t-(;v~  pH>f-~ 

SCHEDULE O F STATE FUNDING 
For the Ye, ar Ended % 13o/~"~ 

(Fiscal Close) 

(BTA) 

Description of Fundinq Am ount 

Tota 

SCHEDULE 2 

-94- 

s ~,r~ ~, wo o  



 

Date of 
ssue Issue 

STATEE OF LOUISIANA 
~ L:,~T ~'~ F(: ~,,vLrL." OJ~~  (BTA) 

SCHEDULE OF REIMBURSEMENT CONTRACTS PAYABLE 
~ 

~,.~ [-~ ~, ,20 O~ 7..j 
(Fiscal Close) 

Principal 
Original Outstanding Redeem ed 
Issue 6/30/PY (Issued 

Principal 
O utstanding Interes 
6/30/CY Rates 

Interest 
Outstanding 
6/30/CY 

Tota 

$ 

"Send copies of new am ortization schedules 

SCHEDULE 3-A 

-95- 



Issue 
Date of 
Issue 

STATE O F LOUISIANA 
W G,t"F ,5"L~'F-C~ ,-~_:~'d'--; r')~)~f (B 
SCHEDULE OF NOTES PAYABLE 

. 20 
(Fiscal close) 

Principal 
Original Outstanding Redeemed 
Issue 6/30/PY (Issued'~ 

TAI 

Principal 
Outstanding 
6/30/CY 

nteres 
Ra~es 

Interest 
O utstanding 
6/30ICY 

Iota 

$ 

"Send copies of new am odizatioh schedules 

tul~ 
v..Lr,. L ,,.-:d ~ . c.) aj~  ~3 

SCHEDULE 3-B 

-96- 

_ 5'. ~z- $ - 
~'-f,'~ "s...- 



 

STA~E OF LO UiSiANA _  
~,L~  ~/.tf'.F l~v~ ,- PJ.~  (BTA) 
SCHEDULE OF BONDS PAYABLE 

_~J~  ,2ou~  
(Fiscal close) 

Principal 
Date of Original Outstanding Redeemed 

Principal 
O utstanding Interes 

Interest 
O utstanding 

ssue Issue Issue 6/30/PY (Issued) 6/30/CY Rates 6/30/CY 

Tota 

/'~,/,~ ,q $ 

*Send copies of new am orlization sohedules 

SCHEDULE 3-C 

-9?- 



STATE O F LOUISIANA 

SCHEDULE O F REIM BURSEM E'NT CO NTRACTS PAYABLE AM O RTIZATIO N 
For The Year Ended ~ {3-~/-~--~ 

(Fiscal Close) 

Fiscal Year 
EndinRi 

2003 

2004 

2005 

2006 

2007 

2008-2012 

2013-2017 

2018-2022 

2023-2027 

Total $ 

Principal 

SCHEDULE 4-A 

-98- 

Interest 



 

STATE O F LO UISIANA 
~,--L'~)'i" 5~r-r: CvvL-~" 9,'~.b'~ (BTA) 

SCHEDULE O F CAPITAL LEASE AM ORTIZATIO N 
For The Year Ended June 30, 20._ _o -C~ 

Fiscal Year 
Eedinq: .Paym ent Interest Principal Balance 

2003 $ 

2004 

2005 

2006 

2007 

2008-2012 

2013-2017 

2018-2022 

2023-2027 

Total $ -- $ 

SCHEDULE 4-B 

-99- 

$ 



 

STATE OF LO UISIANA 
'v.,~ sFS~d,~ ~--~ e~.... 

~),>~'-~(BTA) 
SCHEDULE O F NOTES PAYABLE AM O RTIZATION 

For The Year Ended June 30, 20
._,~ -L../  

Fiscal Year 
Endin.q: 

2003 

2004 

2005 

2006 

2007 

2008-2012 

2013-2017 

2018-2022 

2023-2027 

Tota 

.Principal 

SCHEDULE 4-C 
-100- 

Interest 



STATE OF LOUISIANA 
'r-,~ - ~-~  ~-~,,c:Lr ~:>~ (BTA) 

SCHEDULE O F BO NDS PAYABLE AMO RTIZATION 
For The Year Ended June 30, 20_ ~ 

Fiscal Year 
Ending: 

2O03 

20O4 

2005 

2005 

2007 

2008-2012 

2013-2017 

2018-2022 

2023.2027 

Principal 

. , / 17 !,i <~,-->~ 

'Tolal -'7"Lo oo ~ . . 

SCHEDULE 4-D 
- :10]- 

Inleresl 

$
. 

-~
,), 5 ; C 

s V"=. ~'",-'~ 
- 
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2612 Crestway Road 
Marrero, Louisiana 70072 

(S04) 371-4390 

INDEPENDENT AU DITO R 'S REPO RT O N 
CO M PLIAN CE AND O N INTERNAL CO NTRO L 
O V ER FINANCIAL REPO RTING BA SED O N AN 
AUDIT PERFO RM ED IN ACCO RD ANCE W ITH  

GO VERNM EN T A UDITIN G STANDARDS 

Board of Com m issioners 
W est Jefferson Levee D istrict 
M arrero, Louisiana 

I have audited the basic financial statements of the W est Jefferson Levee District (the "District"), 
a com ponent unit of the State of Louisiana, as of and for the year ended June 30, 2002, and have 
issued m y report thereon dated August 23, 2002. I conducted m y audit in accordance w ith 
auditing standards generally accepted in the United States and the standards applicable to 
financial audits contained in Government Auditing Standards, issued by the Com ptroller General 
of the United States. 

Com pliance 

A s part of obtaining reasonable assurance about whether the D istrict's financial statem ents arc 
free of m aterial m isstatem ent, I perform ed tests of its com pliance w ith certain provisions of law s, 
regulations, contracts and grants, noncom pliance w ith which could have a direct and m aterial 
effect on the determination of financial statem ent am ounts. H owever, providing an opinion on 

compliance with those provisions was not an objective of my audit and, accordingly, I do not 
express such an opinion. The results of my tests disclosed no instances of noncompliance that 
are required to be reported under Government Auditing Standards. 

ernal Control over Financial R eDortine 

In planning and perform ing m y audit, I considered the District's internal control over financial 
reporting in order to determine our auditing procedures for the purpose of expressing nay opinion 
on the financial statem ents and not to provide assurance on the internal control over financial 
reporting. M y consideration of the internal control over financial reporting would not necessarily 
disclose all m atters in the intern al control over financial reporting that m ight be m aterial 
w eaknesses. A m aterial w eakness is a condition in which the design or operation of one or m ore 
of the internal control com ponents does not reduce to a relatively low level the risk that 
m isstatem ents in am ounts that w ould be m aterial in relation to the financial statem ents being 
audited m ay occur and not be detected w ithin a tim ely period by em ployees in the norm al course 
of perform ing their assigned functions. I noted no m atters involving the intern al control over 
financial reporting and its operation that 1 consider to be m aterial w eakn esses. 

Member: American Institute of Certified Public Accountants Louisiana Society of Certified Public Accountants 
-.103- 



This report is intended for the inform ation of the Board of Com m issioners, m anagem ent, all 
applicable Federal and State agencies, and the Legislative Auditor of the State of Louisiana, and 
is not intended to be and should not be used by anyone other than these specified parties. 

August 23, 2002 

cp/~ 
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Paul C. Rivera, CPA 

2612 Crestway Road 
Marrero, Louisiana 70072 

(504) 371-4390 

INDEPENDEN T AUDITO R 'S REPO RT 

ON COM PLIANCE SVITIt REQUIREM ENTS 
A PPLICABLE TO EACH M AJO R PRO G RA M  AND 
IN TERNAL CO N TRO L O VER CO M PLIAN CE 

IN A CCO RDANCE W ITH O M B CIRCULAR A-133 

Board of Com m issioners 
W est Jefferson Levee D istrict 
M arrero, Louisiana 

Com pliance 

I have audited the compliance of the W est Jeffcrson Levee District (the "District"), a component 
unit of the State of Louisiana, w ith the types of com pliance requirem ents described in the U.S. 

Office of Management and Budget (OMB) Circular A-133 Compliance Supplement that are 
applicable to each of its major federal programs for the year ended June 30, 2002. The District's 
major federal programs are identified in the Summary of Auditor's Results section of the 
Schedule of Findings and Questioned Costs. Compliance with the requirements of laws, 
regulations, contracts and grants applicable to each of its major federal programs is the 
responsibility of the District's m anagement. M y responsibility is to express an opinion on the 
D istrict's com pliance based on m y audit. 

I conducted m y audit of compliance in accordance with auditing standards generally accepted in 
the United States; the standards applicable to financial audits contained in Government Auditing 
Standards, issued by the Com ptroller General of the United States; and OM B Circular A-133, 

Audits of States, Local Governments, and Non-Profit Organizations. Those standards and OM B 
Circular A-133 require that I plan and perform the audit to obtain reasonable assurance about 
whether noncom pliance w ith the types of com pliance requirem ents referred to above that could 

have a direct and material effect on a major federal program occurred. An audit includes 
exam ining, on a test basis, evidence about the D istrict's com pliance w ith those requirem ents and 
perform ing such other procedures as I considered necessary  in the circum stances. I believe that 
my audit provides a reasonable basis for m y opinion. M y audit does not provide a legal 
determination on the District's com pliance with those requirem ents. 

In m y opinion, the District cmnplied, in all m aterial respects, w ith the requirem ents referred to 

above that are applicable to each of its major fcderal programs for the year ended June 30, 2002 

Member: American Institute of Certified Public Accountants Louisiana Society of Certified Public Accountants 
- 105- 



ernal Control over Com nliance 

The m anagem ent of the D istrict is responsible for establishing and m aintaining effective internal 
control over com pliance w ith requirem ents of law s, regulations, contracts and grants applicable 
to federal program s. In planning and perform ing m y audit, I considered the D istrict's internal 

control over compliance with requirements that could have a direct and material effect on a major 
federal program in order to determ ine m y auditing procedures for the purpose of expressing m y 
opinion on com pliance and to test and report on internal control over com pliance in accordance 
w ith OM B Circular A -133. 

M y consideration of the internal control over com pliance w ould not necessarily disclose all 
m atters in the internal control that m ight be m aterial weaknesses. A m aterial w eakn ess is a 
condition in which the design or operation of one or m ore of the internal control com ponents 
does not reduce to a relatively low level the risk that noncom pliance with applicable 
requirem ents of law s, regulations, contracts and grants that would be m aterial in relation to a 

major federal program being audited may occur and not be detected within a timely period by 
em ployees in the norm al course of perform ing their assigned functions. I noted no m atters 
involving the intern al control over com pliance and its operation that I consider to be m aterial 
weaknesses. 

This report is intended for the inform ation of the Board of Com m issioners, m anagem ent, all 
applicable Federal and State agencies, and the Legislative Auditor of the State of Louisiana, and 
is not intended to be and should not be used by anyone other than these specified parties. 

August 23, 2002 
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W EST JEFFER SO N LEV EE D ISTR ICT 
State of Louisiana 

SCHEDULE OF FINDINGS AND QUESTIONED COSTS 
For the Fiscal Y ear Ended June 30, 2002 

Sum m ary of Auditor's Results 

The auditor's report expresses an unqualified opinion on the basic financial statem ents of 

the W est Jefferson Levee District (the "District"), a component unit of the State of 
Louisiana, as of and for the year ended June 30, 2002. 

No m aterial weaknesses or reportable conditions in internal control relating to the audit of 
the financial statem ents are reported in the Independent Auditor's Report on Com pliance 
and on Internal Control Over Financial Reporting Based on an Audit Perform ed in 
Accordance W ith Government Auditing Standards. 

No instances of noncompliance m aterial to the financial statem ents of the District are 
reported in the Independent Auditor's Report on Com pliance and on Internal Control 
Over Financial Reporting Based on an Audit Perform ed in A ccordance W ith Government 
Auditing Standards. 

N o m aterial weaknesses or reportable conditions in internal control relating to the audit of 

the major federal award programs are reported in the Independent Auditor's Report on 
Compliance with Requirements Applicable to Each M ajor Program and Internal Controls 
Over Com pliance in Accordance W ith OM B Circular A-133. 

The auditor's report on compliance for the major federal award programs for the District 
expresses an unqualified opinion on all major federal programs. 

There are no findings relative to the major federal awards programs for the District that 
require disclosure under OM B Circular A-133. 

The programs tested as major federal award programs include 

CFDA Program N am e 

Unknown W ater Resources and D evelopm ent A ct, 
W estbank Hurricane Protection Levee 

The threshold for distinguishing Type A and Type B programs was $300,000 (although it 
should be noted that the W estbank Hurricane Protection Levee project is being conducted 
under a "cooperative endeavor agreemeut" and no direct federal assistance was received). 

9. The D istrict w as not considered to be a "low-risk" auditee 
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W EST JEFFER SO N LEVEE D ISTR IC T 
State of Louisiana 

SCHEDULE OF FINDINGS AND QUESTIONED COSTS (CONTINUED) 
For the Fiscal Y ear Ended June 30, 2002 

Findiues R elatiu~ to the Financial Statem ents 

CO M PLIANCE W ITH LAW S AND REGULATIONS 

N ON E 

REPO RTABLE CO N DITIO N S 

N ON E 

Findinps and O uestioued C osts -, M ajor Federal A w ard Program  A ud 

N ON E 

Status of Prior Y ear Findings and O uestioned C osts 

THERE W ERE N O FIN DIN G S IN PRIOR Y EAR 
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